DISCLAIMER

Electronic versions of the exhibits in these minutes
may not be complete.

This information is supplied as an informational

service only and should not be relied upon as an
official record.

Original exhibits are on file at the Legislative Counsel
Bureau Research Library in Carson City.

Contact the Library at (775) 684-6827 or
Iibrary@lcb.state.nv.us.
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Clark County School District Page 1
AB 3 Impact Analyzis

Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Summary of Impacts (figures in millions)

15-Year Total  FY 2007 FyY 2008 FY2009 FY2010 FYZ2011 FYZ012 FY20I13 FY2014 FY2015 FYZ2016 FY2017 FY2018 ¥Y2019 FY2020 Fy2021

Overall impact
Local and School Sales Tax Impact s 297.1) § (533) $ (106.0) $ (867} $ (51.1) § - s - s - s - s - s - s - $ - s - s - s -
Froperty Tax lmpact $ 677.2) § - $ W4 $ (53 $ (107 § (44.1) $ (619 § (641 $ 687) $ (71 $§ (3300 § (68.7) § (63.6)
Overall Total s (974.3) $ (333) § (1064) $ (919) § (61.8) § (44.1) § (598) $ (61.9) § (64.1) § (663) $ (687) $ (TL.1) § (730) $ (68.7) § (63.6) § (19.5)
hool Distri
Operations
Local School Support Tax s (1163} § (1800 § 40T § (386) § (189) § - s - $ - 1 - H - $ - s . $ . s . s - s -
o m Property Tax Operating Rate ($0.7500) & (172.7) § - $§ ©bs a3 s NS 012§ (153§ (58 § (63D $ (169 § (17.9) $ 175 I GO
x é Operations Subtotal $ (289.0) § (180) § (408) § (399 § (2177 § (112) § (I53) § (158 § (163} § (169 $ (A7TH § 181y $§ (8H $ (175 $ (162 $§ (5.0
o] =
2 =
(,, 3 Capital
m Praperty Tax Capital Rate ($0.5534) $ (127.4) § - $ 0.1y § (o § 20§ @3 § (11338 (1.7 8 (121N § (125 § (129 § (134 $ (138 $ (129 $ (200 8 (3D
g) Total School District Tots! $ (4164) $ (180) § (4090 $§ (40.9) $ (237 § (195) $ (26.5) $ (274) $ (284) $ (294) $ (304) $ (31.8) § (324) $ (305 $ (282) $ (8.7)
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Clark County School District
AB 3 Impact Analysis
Analysis of AB 3 (Nevada Legisiature, 2005)
LEED Certified Project Tax Abatements
Sales Tax Component
Ab: t Distribution (12)

Estimated Share Estimated Potential
Estimated  Attributable to Value of AB 3 Sales
Completion Taxable Lstimated Value of Taxable Tax Abatement @

Project Notes Lsti d Project Cost Date  Matenials (10) Materials 5.75% (11) FY 2007 FY 2008 Y 2009 TY 2010
Project CityCenter (MGM MIRAG! (1)  § 7,400,000,000 2009 24% H 1,739,000,000 99,992,500 § 22298328 § 41,996,850 § 32,997,525 § 2,699,798
Fontainebleau Las Vegas & s 2,800,000,000 2009 30% $ 840,000,000 48,300,000 § o 3 7245000 § 16,905,000 $ 24,150,000
The Venetian (Lido) 3 na. na. 30% n.a. na. na. na. n.a. na.
Mulasky Corporate Center “ 3 107,000,000 2007 25% $ 26,750,000 1,538,125 § 1,538,125 § B - $ .
Lchelon Place (Boyd Gaming) [ 4,700,000,000 2010 30% s 1,405,300,000 80,804,750 § 4,040,235 § 20,201,188 § 32,321,900 $ 24,241,425
Wynn Lncore 2 s 1,740,000,000 2008 30% s §22,000,000 30,015,000 § 7,503,750 § 22,511,250 - ] -
Palazzo Resort 2y 3 1,600.000,000 2007 30% $ 480,000,000 27,600.000 § 17,940,000 § 9,660,000
Panorama Towers (N n.a. na. 35% na, na. na. na. t.a. na.
World Jewelry Center & 3 350,000,000 2009 28% H 154,000,0000 $ 8,855,0000 § - § 44275000 § 4,427,5000 § -
W Hotel, Casino and Residences (&) 8.4, 2009 30% n.a. na, na. na. i, na.
Totals $ 18,897,000,000 $ 5,167,050,000 297,105,375 $ 83,320,440 106,041,788 § 86651925 § 51,091,223

Notes:

(1) Associated Press, “Project CityCenter Cost Increase MGM MIRAGL savs project's price now $7.4 billion.” Las Vegits Review fournal. April 21, 2007,

(2) Ryan Nakashima, "Fontainebleau plans Vegas casino project.” T.he Boston Globe April 17, 2007,

(3) AA was unable to confinm that this project is distinct from the Palazzo Resort. Early reports referred to the Palazzo Project as the “Lido Praject.” As such no cstimates are provided.

(4) See The Motasky Group of Compiutics, hitp://www.molaskyco.com/gov-srv/molasky-cc.html; see afso H. Smith, “Progress continues at Molasky Corpormte Center ‘green building' methods employed. October 2006.

(5) Boyd Gaming, http://phx_corporate-ir.net/ phoenix zhtml?c=95703&p=irol-newsArticle &ID=800093.

(6) Las Vegas Convention and Visitors Authority, Construction Bulletin. January 29, 2007.

(M Di ions with pany repr ives indicated that this pruject will not be availing itself of the abatetents.

(8) Project details are lintited at this point in time. Best available estimates indicate the project will comprise one million square feet. High-rise construction costs are estimated at $550 per square foot.

(9) Project is reportedly cancelled, Las Vegas Review Journa/ (May 2007},

(10} Esti based on di ions with industry rep ives and an analysis of fixed asset aliocations reported by major gaming operators in the 2006 Nevada Gaming Abstract.

(11) Analysis assumes qualifying projects will take 100 percent of the abatement potentially available to them under AB 3 (2005).

(12) Preliminary analysis based on limited data. Additional research is necessary to better allocate the timing of the potential abatements.

APPL LYS1&

This is s draft & It is intended for di ion purposes only.
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Clark County School District
AB 8 Impact Analysis
Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Sales Tax Component | Local School Support Tax (LSST) Only
Abatement Distribution (12)

Estimated Share Estimated Potential
Estimated  Attributable to Value of AB 3 Sales
Completion Taxable Estithated Value of Taxable Tax Abaternent @

Project Notes Estimated Project Cost Date  Materials (10) Materials 2.25% (11) FY 2007 FY 2008 FY 2009 FY 2010
Project CityCenter (MGM MIRAG (1) § 7,400,000,000 2009 24% s 1,739,000,000 39127500 § 5869125 § 15,651,000 17,607,375 § B
Fontainebleau Las Vegas 2 s 2,500,000,000 2009 30% s 840,000,000 18,900000 $ -8 2,835,000 6,615,000 § 9,450,000
The Venetian (Lido) {3) na. na. 30% na. na. A n.a. n.a. na.
Moljasky Corporate Center 4 s 107,000,000 2007 25% $ 26,750,000 601,875 § 601,875 § - - s -
Echelon Place (Boyd Gaming) 5 4,700,000,000 2010 30% 5 1,405,300,000 31619250 $ 1,580,963 § 7,904,813 12,647,700 $ 9,485,775
Wy Encore 2 3 1,740,000,000 2008 30% $ 522,000,000 11,745000 % 2956250 § 5,808,750 -8 .
Palazzo Resont @2 3 1,600,000,000 2007 30% s 480,000,000 10,800,000 $ 7,020,000 § 3,780,000
Panorama Towers (N na. na. 35% na. na. na. na. na. na.
World jewelry Center 8 3 550,000,000 2009 25% $ 154,000,0000 $ 34650000 § $ 1,732,500.0 1,732,5000 $
W Hotel, Casino and Residences (&) na. 2009 30% na. na. nat. na. . na.
Totals $ 18,897,000,000 $ ~8,167,050,000 116,288,625 § 18,008,213 § 40,712,063 38,602,878 § 18,938,77.

Notes:

(1) Associated Press, "Project CityCenter Cost Increase MGM MIRAGE says project’s price now $7.4 billion." Lis Vegas Review Journal. Apnt 21, 2007,

{2) Ry an Nakashima, "Fontaincbleau plans Vegas casino project.” T.he Baston Globe Apnil 17, 2007.

(3) AA was unable to confiem that this project is distinct from the Palazzo Resort. Early reports referred to the Palazzo Project as the "Lido Project.” As such no estimates are provided.

(4) See The Molasky Group of Companies, hitp://www.molaskyco.com/gov -srv/molasky-cc.itml; see a/s> H. Smith, “Progress continues at Molasky Corpurate Center ‘green building’ methods employed. October 2006.

(5) Boyd Gaming, http://phx.corporate-iv.net/ phoenix.zhtmi7c=95703&p=irol-newsArticleXID=800095.

(6) Las Vegas Convention and Visitors Authority, Construction Bulletin. January 29, 2007.

(7) Discussions with pany repr ives indicated that this project will not be availing itself of the abateents.

(8) Project details are limited at this point in time. Best available estimates indicate the project will comprise one million square feet. High-risc construction costs are estimated at $550 per square foot.

(9) Pruject is reportedly cancelled, Las Vegas Review fournal (May 2007).

(10) Estimates based ot discussions with industry representatives and an analysis of fixed asset aljocations reported by major gaming operators in the 2006 Nevada Gaming Abstract.

(11) Analysis assuries qualifying projects will take 100 percent of the abaterient potentially available 1o them under AB 3 {2005).

(12) Prelinnnary analysis based on limited data. Additional research is necessary ta better allocate the timning of the potential abatements.

APPLY LYSI 6
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Qlari County School District Page 4
AB S Impact Analysis

Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1)

Taxable Property Value (2)
The
Project City Center Fortainebleau Las Verneti Molasky Corp Echelon Flace (Boyd Panorama World Jeweiry W Hotel, Casino and
fiscal Year (MGM MIRAGE) Vegas (Lido) Center Gaming} Wynn Encore Palazzo Resort Towers Center Regids Total
Tax Rate l'er $100 of AV s 29286 $ 2.928G § 2928 $ 3.2802 $ 29256 $ 29286 § 29206 $ 29286 § 12802 § 2.9286 na.
FY 2008 $ . $ . na. $ 90,950,000 $ - $ s - na. § - na. $ 90,950,000
Iy 2009 $ $ na $ 04,133,250 § s H 1,460,000,000 na. § na, $ 1,454,138 250
Y 2010 $ . s . na. $ 97427914 § H $  1,407,600,000 na $ - na. $ 2,984,027 914
2011 $ 6290000000 §  23K0,000,000 na. $ 100,837,801 § s S 1,456,86(,000 na $ 467,500,000 na. $ 12,225 968,891
n 2012 $ 6478,700000 § 2,451,400,000 na. § 104 267,217 § 1 5 1,507 856,310 na. $ 483,862,500 s 16,605,527,802
Y2014 $ 6705454500 § 17,199,000 wa. § 105,020,064 $ s $ na 500,797,688 $  17,186,721,275
n 2014 S 6,940,145408 § 226,000,966 na $ 111,800,772 § s [ wa § 5,607 $ 17788256520
n 2015 $  7,183,050497 § 27179100 na. § 1157137989 § H s wa $ na, $ 184108454978
Y 2016 s $  2R13,037.884 na $ z2 s 4,584 354 387§ $ 1,730,299,797 na. § na. $ 9055225090
Y 2017 s S 2.911,493.210 a3 $ 474480670 § $1,790,860,290 na $ wa. § 10722157968
Y 2018 $ TIG3ITCABS S 3.013,396,507 na $ s H $  1,85%,540,400 na. $ na. $  20,412,43%,497
Fy 2019 ¥ 8242715660 § na. $ 122,784,246 § $ $ 1918414314 na. $ 615,008, na. $ 21,126,868,670
Y 2019 $  R531,210,708 § 3,228,025 67 na $ 137,431,699 § H 2,086,27 s (OREGRE BN na. § (AT 154514 na. $ 21,866,309,072
Y2021 § 8823803083 § 3341006577 pa. § 142,241,804 § 5444774926 § 21589295212 § 2055053474 na § 659,454 921 npa $ 22,63 298N
Y 2022 $ 9138846090 §  3,457941 802 na. $ 147,220,267 § S,GA6442,040 § 2234870544 §  2126980,242 na. $ 545 843 na $ 22 422,736,937
Gross Potential Tax Lishility
The
Fontsinebleau Las Veneti Molasky Corporate  Echelon Place Boyd Panorama World Jewelry W Hotzl, Casino and
Fiscal Year Vegas (Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Reaid Total
Tax Rate Per $100 of AV $ $ 29286 $ 29028 § 3.2802 $ 29286 § 29286 § 29286 $ 2928 _$ 3.2802 § 29286 § 31610
n 2008 $ $ - na. $ 1,044,170 § 3 - s - na. $ - na $ 1,044,170
Y 2009 $ s - na $ 1,080,716 § - s s 13,940,136 na. $ - na $ 15,020,852
Y2010 $ $ - na § 1,1(8541 ¢ 3 s 14,428,041 na. $ na. $ 30,706,479
yzott s 5 24 395 238 na. $ LIST.600 § .8 I $ 14,143,022 na $ na $ 126,016,800
nzorz $ s 25,127,008 na. $ 1,198,200 § 40,949,150 § 16,239662 §$ wa $ na. $ 170,932,196
Y 2012 $ GR73157Y $ 26,006,543 na $ 1,240,146 $ 42,382,370 § 16,808,050 § na $ na $ 176,914,523
YY 2014 s 71, s 26,916,772 na. § 1283551 § 43 R65,755 406,432 8 na § na. $ 183,106,842
Fy zot5 s TR G260 s 27 KGR 860 na $ 1320475 § 45401054 % 18,005,203 $ na. $ na. $ 5
Y2016 s 76,203,930 $ 28,833,920 na § 1474972 § 46,9%00M  § IR,G35385 § na. $ na. $ 196,145,626
Y2017 $ 78871,068 $ 29,843,107 na $ 14280% ¢ 48,634,744 H 456, na. $ it na $ 203,013,828
FY 2018 s 81,4 s 30,887,616 na § 14 s £0,336,960 $ s 18,908 974 na S 6828612 na $ 210,119,912
2019 s 84488660 S 31,968 682 na. § 1,524,456 8 52,098,754 § s 19,663 939 na $ 7067612 na. $ 217,473,488
FY 2020 s 87445763 § 33,087 586 na $ 1577812 § 53,922,210 § s 20,352,176 na $ 7,314 980 na. $ 225,085,060
¥V 2021 s 90,506,465 $ 34,245,651 na. $ 1,633,035 § 56,809,487 § 22132992 21,064,504 na $ 7,571,004 na $ 212 963,038
FY 2022 s 93674087 § 35444 249 na § 1,620,192 § 87,762,820 § 22,807,647 § 21.801,760 ns 3 1835989 na § 241116744
Totu] $ 937,197,620 $ 354,615 319§ - $ 20,147,965 § 538,158292 § 244,271,894 § 246,419,594 § - $ 78,272,046 § - $ 2,419,177,840

APPLY LYSY S
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Qark County School District Page 8
AB S tmpact Analyris
Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1)
Estimated Net Lisbility After 10-Year, 35-Percent Abstcment (3)
The
Project City Center ~ Fontaincblesulas  Venctian  Molasky Corporste  Echelon Place (Boyd Panorams World Jewelry W Hotel, Casino and

Fiscal Yesr (MGM MIRAGE) Vegas (Lido) Center i Wynn Encore Palarzo Resort Towen Center Resid Total
Tux Rate er $100 of AV s 29286 § 2928 $ 29286 § 32802 $ 29286 $ s 29286 $ 29286 $ 32802 $ 29286 § 2.2761
FY 2008 s $ - na. $ 678710 $ - $ s - na. $ - na $ 678,710
Y 2004 s s na. $ 702465 $ s s 9,061,088 na. § - na $ 9,763,554
2010 $ - $ na. $ 727,051 § $ X $ NA78,226 na. § . na $ 19,959,212
N zotl 3 41907534 § na $ TR2,498 § - s 10,198,821  § 9,706,464 na $ 3488608 na. §

2012 s 43,164,760 8 na. $ 778836 $ 26,616,947 § 10,556,780 § 10,04¢,191 na. $ 3,610,802 na. §

N 201x s 44,675,526 § na. $ 806,005 27,548,540 § 10,925,232 $ 10,497,807 na. § 3,747,180 na $ 114,594 635
N zot4 H 45,249,170 $ 17,495,902 na. $ BR4308 $ s 1,307,615 $ 10,761,741 na $ 3,867,082 na $ 119019447
N 2015 H 47857541 38 18,108,250 na. $ BGRS0N S $ H L1, IRE,201 na §$ 4,004,361 na. $ 123,185,128
nzone $ 49532555 8 18,742,048 na. $ #7828 9 s s 11,628,235 na. $ 4,143 478 na. § 127,496,607
nzo17 s 51,266,194 19,398,017 na $ 925012 $ A1612,584  § s 11,981,723 na. $ 4,288,500 na. $ 141,958,988
2o s 53,060,511 20,074,950 na. $ 1472904 $ 32,719,024 § s 2,249,343 ns. $ 4,438,598 na $ 070
nzo19 $ 54,917,629 § 20,779,643 na. § 1524456 $ 44,864,190 § s na § 4,593,949 na. § 706
Y 2020 $ 56,839,746 21,506,931 na. $ s 35,049,437 § KR 4 s $ 64,717 s 72
Y2021 s 90,506,205 § 44,245,651 na § GAR 045§ 36,276,167 § 22,132,092 § 21,064,502 n4 $ 7,571,004 s 213,429,717
n20z2 $ 93674087 § 35444.249 na § £90,192 § 57762820 § 22807647 § 21,801,760 na § 7,845,989 s 241116744
Total S 673,641,617 § 254,881,423 § H 15860,617 § 370,016,692 § 182,025,541 $ 189,181,568 s 56,344,278 S 1,741,951,7%
Estimated Impact of Abstement After 10-Yesr, 35-Percent Abatement

The
Project City Center  FontaineblesuLas  Venetisn  Molaaky Corporate  Echelon Flace (Boyd Panorams World Jewelry W Hotel, Casino and

Fiscal Year (MGM MIRAGE) Vegas (Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Resid Total
Tax Rute Per $100 of AV s 2.9286_§ 2.928G_$ 29286 § 42802 § 292868 29286 $ 2.928G $ ZU28G S 3.2802 § 228G $ 2.276)
Y 2008 s - s - na, $ {365,45% § s s - na. $ - na $ (365,459)
Y 2009 s s na $ (478,250) § $ - s (4,879,048) na. $ - na § (5,257,298)
N 2010 S $ - na $ (101,489 $ s (5,205,964) $ (5,049814) na. $ - na. $ (10,747,268)
N zobf H s (8,538,3334) na $ (405,19 § - s (GAVG7H) § (5,226,568) na (1,878,520) na $ (44,105 8201
nrzo12 s H (8,794,483} na. § (4194735 § (14,332,202) (5,683.882) § (5,409,487) na €1,944,278) na. § (59,826,260
nzors s s (9,102,290 na. $ (424,051) § 29 $ (5, 882,817) § 5,508,819) na. $ 2,012,228) w4 $ ©1,020,
2en4 s s (9,420,870) na. § (449,24%) § s (t,088,716) $ (5,794,778) na $ (2,082,759) na §

frzors H (25,760,445) $ (9,750,601} na. $ 1464,966) $ s (6,201 821 $ (5,997,595 na. (2,155,6586) na $

Y2016 s (26,671,476) § (10,091,872) na. § (481,240) $ s (6,522,285) § 6,207,511 na. § (2,231,104) na $

n2ot7 s (27,604,874) $ (10,445,087} na $ (498,084) $ (17,022,160} § (6,750668) § 6,424,774y na. § 2,309,192) na $ (71,054,840
2018 H (28,571,034) § (10,810,665) na. $ - $ (17,617,936) (6,986G,942) (6,649,641 na, $ (2,390,014) na. $ (73,026,243)
Y2019 s H (11,189,03% na $ - [ (18,234564) § (7,231,485) § - na $ (2,473,665) na. $ (68,699,783)
FY 2020 s s (11,580,655) na. $ s (18,872,774) - H na, $ (2,560,243 na $ (634,619,680)
Fy 202t s $ - na $ - H [REASAIKYZ PR s na $ - na S (19,533,321)
Y 2022 s $ . nu $ - $ - $ - $ - na, § - ne. § -
Total 3 $ (99,723.897) § - $ (4,287,348) § (1G8,13G,700) $ (62,246,35%) $ (57,238,026) $ - $ (22,037,769 § - $ (677,226,104)
Notes:

(1) 11 is importunt to note that the propery tax abatement travels with the property. As such, there may be many beneficiarics as opposed to a single entity receiving 100 percent of the benefit. This ix particulurly true where projects include condominium units, as
cach owner would receive their respective share of the modeled tax benefit.
(2) Assumcs property apprecistes by 3.5 pereent annually; ussumes faxpayers reecive the muximum allowable abatement.
(%) Property tax ubatemcenls are based on u sliding scale, with 8 maximum lotal abutcment of 50 percent over 10 ycars. Analysis ussumcs taxpaycrs receive a 35 percent discount, on average.

This is a draft d
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Clark County Schoot District Page 6
AB 8 tmpact Analysia

Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1) | Operating Rate ($0.7500 Fer $ 100 of Assessed Value)

Taxable Property Value (2)
The
Project City Centey  Fontsinebleau Las Venttian  Molasky Corp Echelon Place (Boyd Panorama World Jewelry W Hotel, Casino and
Fiscal Year {MGM MIRAGE) Vegas (Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Resid Total
Tax Rate Ter $100 of AV 3 0.7500 ¢ 07600 § 07500 $ 0.7500 $ 0.7500  $ 0.7500 § 0.7600 $ 0.7500 $ 0.7500 $ 0.7500 ¢ 0.7500
Iy 2008 s s - na $ D0060,000 § - $ . $ - na § - na $ 90,950,000
FY 2009 M S - na. $ 94,133,250 § $ - $ 1,360,000,000 na, $ - na. $ 1,454,.133.250
Y 2010 [ . s . na. $ 97,4274 § $ 1479000000 $ 1407,600,000 na $ . wa $ 2,084 027914
Py 2011 § 6290000000 § 2,3K0,000,000 na $ 100,837,580 § .5 1530765000 § na. $ 467,500,000 ne $ 12225968891
2012 $  GATE700000 §  2,451,400,000 na S 104,367,217 $§ 3995000000 $  1584,441,775 $ na  § 483862500 wa $ 16,605,527.80Z
Y 2013 § 605,454,500 §  25K710%000 nwa $ 10R, 020,06 § s 703,737 na. $ 500,797,688 na, $ 17,18G,721,275
1Y 2014 $ G940,145408 § 2626000965 na $ 111,800,772 S 1G9TIBGHIR S wa. $ 518326607 wa. $ 17,IBB256520
Iy 2015 s $  2,717.010,99 na $ 115,71 R s 1,7506,588,046  $ na. $ 536,467,003 na, ¢ 18,410,845 498
Y 2016 H $ 2813037 R8s na $ s 4084 354 4R7 § 1 BIR06E628 8 na §$ 055243248 na. § 19,055,225,090
FY 2017 $ S 2,911,4%4210 na $ S 4744806791 § | R81,701.050 § na $ R74,676,865 wa. § 19,722,157068
N 2018 ) §  2,013206,507 na $ M 4910875029 $ 1.947,560,566 $ 1,85%,540,400 na § 594 790,555 aa $ 20,412,443 487
Y2019 $ RZA2TINGE0  § A LR KGR ARG na § 142,784 246 $ $  2015,725,185 §  1,918414,314 na. § 615,608,225 wa. $ 21,126 868670
Y 2014 $  R5AL200,708 $  A278 0254 na. $ 147,431,603 § $ 2086275567 8 | 9RSSSRAIS na. $ 637,164,514 na § 2LRE6,200,078
n z202z1 $ BR2080308% § 3241006572 na $ 142241804 § 0444774326 §_ 2,150230212 § 2055053374 na. § 659,454 071 na § 22631623891
0 2022 S 9 IABB4G 190 § 3457941802 na $ 147220267 § 5242040 § 2244870544 §  2,126,980,242 na S GR2,545 843 wa  § 23423736937
Groes Potential Tax Liability
The
Project City Center  Fontaintbleau Las Venztian Echelon Place (Boyd Panorsms World Jewelry W Hotel, Casino and
Fiscal Year (MGM MIRAGE) Vegas (Lide) Gaming) ‘Wynn Encore Palazzo Resort Towers Center Resich Total
Tax Rate Fer $100 of AV s 0.7500 § 07500 § 07500 § S 0.7500 § 0.7500 § 07500 $ 0.7500 § 0.7500 § 0.7500 $ 0.7500
Y 2008 3 - H - s s N $ - na. § - na $ 238,744
N 2009 s H - a3 S S - s 3,570,000 na. $ ns. § 3,817,100
Iy 2010 s . s - na, § s $ 3BR2AT0 S na § N na $ 7,833,073
N 201 H 16,511,250 § ¢,247,500 na. § s - s 4018258 § na. § 1,227,188 na. § 32,093,168
2012 H 17,006,588 § 6,444,925 na $ ] 10,4RGRTH § 4158897 § A,958,123 na $ 1,270,139 na $ 43,589,510
Y z201z3 H 17,600 818 § 6,660,147 na § H IQRALNG  § 4,304,459 § 4,096,657 na. $ 1,414,5M na $ 5,115,143
N 2014 H IR217882 § 6,893,253 na. $ H $1,228R0% 8 4455015 8 4,240,040 na $ 1,360,605 na. $ 46,694,173
2015 s 18,855,508 § , na. S s LLGZE08G S 4611044 § 4388442 na $ 1,408,226 s 4B 328,469
N 2016 H 19,515 450 § 7,384 224 na. § $ (2043940 § 4,772,430 § 4,542,037 na § 1,457,514 $ 50,019,966
Y2017 s 20,198,491 § 7,042,672 na $ s LZASAIIE § 4949465 § 4,701,008 na § 1,508,527 s 51,7706
2018 s 20005438 § 7,910,166 na. $ $ : s 5,112,446 § na. $ 1,561,325 s 53,582,688
Y2019 s 21,637,129 § 8,187,022 a. § s $ £,291,279 § na. $ 1,615,972 M 55,458,030
FY 2020 H s BATA567 s s 14809212 § RATOATA na $ 1,672,541 na. $ £7,499,061
2021 s 23,178,233 § 8,770,142 na § ATISRG § 14202534  § 5,668,150 $ na $ 1,731,069 nd. 3 59,408,028
Y 2022 H 23989471 $ 2,077,097 na. § 486,453 § 14,702,773 ¢ SREE545 na § 791657 na. § 61,487,309
Total 5 240,011,68¢ $ 0815232 § - s 4,606,723 § 137 818,427 § 62,556,820 3 - $ 17,919,245  § - s 616,835,080
APPLE LYS¥S

Thisis e draft & I is intended for discussion purposcs only.
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Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1) | Operating Rate ($Q.750Q Per $100 of Assessed Value)

Estimatod Net Liability After 10-Year, 35-Perocnt Abstement (3)

The
Project City Center ~ Fortaincbleau Las Venetisn  Molasky Corporate  Echelon Place (Boyd Panorams World Jewelry W Hotel, Casino and
Facal Year {MGM MIRAGE) Vegas {Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Residh Total
Tax Rate 'er $100 of AV 3 0.7500 § 0.7500 $ 0.7500 § 0.7500 _$ 0.7500  $ 0.7500 _$ 07500 $ 0.7500 $ 0.7500 $ 0.7500 § Q0.5803
Y 2008 3 - s - na $ 155,183  $ - $ s - na. $ - na. $ 156,182
2009 H s na. $ 160615 $ - $ ~ s 2,520,500 na. § - na $ 2481115
nzolo H . $ - na $ 166,236 $ - s s 2,401 718 na. $ . na. $ 5,001 498
nzetl s 10,7821 § 4,060,875 na. § 172,055 8§ . s $ 2485778 $ THT 672 na. $
2012 $ 11054282 $ 4,182,701 na S 178,077 § 6816469 § s [ %25 590 wa $
N 2013 $ 11,441,182 § 4,329,09 na. $ 184,209 § 7055045 § 270789 § na $ BG4 4R6 na $
nzors $ 1184) 622§ 4,480,614 na § 190,760 § $ ZRANRIG§ na $ BR4,3H2 na $
2018 $ 12,256,080 § 4,647,434 na. $§ 197,437 § s 297,178 $ na $ 915,347 na. $
Y z016 [ 12,68604% S 4,799,746 na. § 204247 8 [ 3,102080 § na $ 947,384 na $
Y2017 $ 13,120019 § 4,967,717 na $ s r s 22100652 § na § 980,542 na $
2008 s 12,588,525 § 5,141,608 na § s RATYINT § s na. $ 1,014,861 na $
2019 s 14,064,124 § 5,421,564 na $ s 8672452 § [ na $ 1,050,382 s
2020 s 14,55 s 8,507,810 na. $ s BO75988 $ s na $ 1,087,145 s K
Y 2021 3 2R 1TR2R% S ¥,770,142 na $ 3 9,290,147 $ ' na. $ 1,741,069 s 54,405,641
Y 2022 $ 23089471 § 9,077,007 [iEN $ 14,792,778 3 [l RIRYA] na $ 1701607 $ 61,487 300
Total $ 172516292 § 65,276,445 $ - $ $ 04,759448 § 46,615842  $ 48,448,466 § - $ 12,880,528  § - $ 444,123,455
Estimated Imymct of Ab After 10-Year, 35-Percent Abatement
The
Project City Center  Fortainebleau Las Veneti Molasky Corp Echelon Place (Boyd Panorams World Jewelry W Hotel, Casino and
Fiscal Year {MGM MIRAGE) Vegas (Lido) Center Gaming) Wynn Encore Palayzo Resort Towers Center Resick Total
Tux Rate er $100 of AV s 0.7500 $ 0.7500 § 0.7500 § 0.7500 $ 0.7500 § 0.7500 § 0.7500 § 07500 § 0.7500 $ 0.7500 § [7.9099)
N 2008 s s na $ (R3,560) $ . $ s - na $ . na $ X
N 2009 $ s na. § {(BG465) § ) - S €1,249.500) na. $§ na $ 3 4
2010 s - s - na. § $ - s (1,358,831) $ (1,203,233} na $ - na $ (2,741,576}
Y2011 3 (5,778,028) § {2,186 625 na. $ s . b 1,406,290 $ (1,338,496) na. $ {429.5146) na. $ (11,232,600
nwzatz s $ (2,252,224 na. $ (A5.857) § {3,670406) § (14554614) $ {1 385.343) na § (444 ,540) na $ {15,256,32%9
N 2013 s s (2,321,052 na. $ (99,243) $ (3, 798870) § (1,506,560) $ (1,4231,830) na. $ (460,108) na $ (15,790,500)
2014 3 (6,27 s (2,412 6G38) na. $ (102,717} § (R9%7 B2y § L1,560,290) § (1,4%4,014) na. $ (476,212 na 3
Y2015 $ 16,509.428) S (2,497,081) na $ 1106,312) § (4,069,445) § (1,613,865) § (1,535,955) na $ (492,879) na S 116.914,964)
Y 2016 s $ (2,584,479 na. § 1110,033) § 4,211 876) § (1,670,251} § (1,589,714) na $ (510,130) na S (17,506,988)
Y2017 s s (2,674,985 na. § (113,884) § (4,259,201) § 11,728814) (1,645 353) na. $ (527 984) na. $
Y2018 $ $ 2,768,558) na. $ - $ 4511866 § (1,789,221) § (1,702,940} na $ {546,4G4) na. $
Fy zo19 $ $ {ZR6G5458) na $ - $ (4,669,782} $ {1851 ,948) § - na $ (565,500) na $
FY 2020 s (7,638,050) $ (2,065,74%) na $ s (4,833,224) $ -8 na. § (585,386) na. $ (16,222 408)
2021 $ . s - na. $ s (5,002,387) § - $ - na. $ - na. $ {5,002 ,387)
Y 2022 $ - $ - $ - s - § . £ - na. § - na. § -
Total $ (67,495,293) § (25,538,798) § $ (080,279) $ (42,058,970 § (15,940,084) $ {14,658,476G) $ - $ {5,038,817) $ - $ {172,71],6:25)
Notes
(1) It is important to note that the property tax abatcment travels with the property. As such, there may be muny beneficisrics as opposed to a single entity recciving 100 percent of the benefit. This is particulady true where projects include d unity, ax
cach owner would receive their respective share of the modeled tax benefit.
12) Assumcs property appreciales by 3.5 percent annually; assumcs taxpaycrs reccive the maximum allowable abatcment.
(3) 'roperty tax abatcments are bascd on a sliding scale, with a maximum total abatcment of 50 percent over 10 years. Analysis assures taxpayers receive o 45 percent discount, on average.
APPL LYSES

This is & draft document. It is inbended for discussion purposcs only.
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Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1) | Capital Rate ($0.5534 Per $100 of Assessed Value)

Taxabic Property Value (2)
The
Project City Center  Fontainebleau Las Venctian  Molaaky Corporate  Echelon Plsce (Boyd Panorama World Jewelry W Hotel, Casino and
Fiscal Year {MGM MIRAGE) Vogas (Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Resid: Total
Tax Rate Per $100 of AV $ 0.5634 § 0.5534 § 05634 S 0.6634 $ 0.65634 § 0.5534 § 0.5534  $ $ 05634 § 05644 § 0.5534
Y Z00R s - s - na $ 90,950,000 $ s s - s - na $ 90,950,000
n 2009 s s na. § 04,133,250 $ H - s 1,360,000,000 s - na $ 1,454,133,250
Y 2010 s .S - na S 97427014 § $ 1479000000 § 1.407.600000 s . na $ 2,984,027,M4
nzont $  ,290,000,000 § 2,580,000,000 na $ 100,837,891 § $  1,540,7G5000 § 145686 na. $ 467,500,000 na $
2012 $  ©478,700,000 § 2,451,400,000 na  $ 104,267,217 $ s 1,584,441,775 $ 1,507 8¢ na. § 483,862 500 na $
Y2013 $ 6705464500 § 2,537,199,000 na $ 108,020,060 § $ 1630793787 5 1,560,631, na. $ G00T97,GRR na. § 17,186,721,275
Y2014 $  $940,145408 §  2,626,000,965 na § 111800772 § $  1GOTIBESIE S 1616, ; na § BIBA25607 wa. § 17,7RR256,520
Y 2015 $  7,1830650407 § 2,717,010,009 na. $ 115,713,798.9  § s 1,756,688,046  $ 1,671,787, na. $  536,467,002.8 na. $ 18,410,845 4978
W 2016 $  TAR4457,264 § 2,813,087,884 na § 119,763,782 § S 1LBIROGKG2E §  1,730,29 na $ na. §  19,055225080
Y2017 $ 76603208 8 2911494210 na. § 2 s $ LRRI1,701,030 $ 1,790,860,290 na $ na. §
0 zoR $ 7963076483 § 3,013.396,507 na. § s $  1,947560,566 $  1,853,540,400 na $ na $
2o 5 8242715660 § 3118805385 na. § s s 2,015 L858 1,718414,314 na $ $ 21,126,868,670
B zo19 $  BA531,210,708 § 3228025,673 na. $ 137,431,694 § 5,260,652,108  $ 2,086.275567 § 1OBG, 8RR RIG ns $ GR7,154,518 a $ 21 866,309073
Y 2021 § RA20803083 § 3.34).006,572 na. ¥ 142,241,804 § 5444774926 § 2160295212 % 2.055,063.374 na § $50454.92) na. § 22631620831
2022 $  9138846,190 § 3457941802 na $ 147,220,267 § 5,635,842,040  § 2,224 870,544  $ 2,126,980,242 nua. § 682,635 843 na. § 23,423,736,937
Gross Potential Tax Lisbility
The
Project City Center  Fontainebleau Las Veneti Aol Echelon Place (Boyd Pancrama World Jewelry W Hotel, Casino and
Fiscal Year (MGM MIRAGE) Vegas (Lido)y Gaming) ‘Wynn Encore Palazzs Resort Towers Center i Total
Tax Rarte Per $100 of AV $ 0.5534 § 0.55%4 § 0.5534 § ) 0.5534 $ 0.5534 § 0.5534 $ 0.553%4 $ 0.55%4 % 0.5534  § 0.5534
fY 2008 s - $ - nas. § $ $ 3 - na. $ - na. $ 176,161
fY 2004 $ - s na. § $ s $ IRENET na. $ na. $ 2,816,511
Y 2010 $ - M - wa  $ $ - s s 2,726,380 na. § - na. § 5,770,764
2011 $ 12,183,101 § 4,600,822 na. § s - s s 2,821,804 na. §$ na $ 23680479
Y 2012 s 12548594 § 4748117 na $ s R THER s 2,920,567 na $ na. § 32,163247
2013 $ 12,987,795 4,914 301 na. $ $ 8,008,743 § TG 1168 na. $ na § 33,288,960
Y 2014 s 13,442,368 § : na $ s B2M0049 § 3287281 $ na § na $ 24,454,074
2015 s 132861 § wa § s 85791658 8 3,402,435 $ na $ nas. § 69,967
Y 2016 s s na. $ $ BR79436 $ 3521417 8 na. $ na. § 1,908,065
2017 s s na $ s 9,180,216 § 3644667 S na S na $ 38,199,848
FY 2018 s s na § $ N511,874  $ 3,772,240 $ na. $ ne. § 39,586,842
nz2o1o $ $ na. § $ 9,844,789 § 3,904,258 § na. $ na. § 40,920,632
by 2020 s s 252,363 na. § 266,191 § 10,189,357 § 4,040,907 § 3,845,829 nas. $ 1,234,105 na. § 2,352 854
Y 2021 s 17,102,446 § 6471,196 wa S 275,508 § 10,645,985 § 4,182,330 § 2,980 433 na $ 1,277,208 e § 43,835,204
Y 2022 $ 17,701,031 § 6,637,687 na § 285,151 § 10915,094 § 4328721 § 419748 na § 1,322,004 na. § 45.363.436
Totu) $ 177,096,622 $ 67,009,538 § . s 4,309 148§ 101,601,628 46,158,597 § 46,564,435 S . s 13,222,087 °§ s 455,142,044
APPLY LYS 13

Thisis s draft Bisk ded for di ion purposes only.
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Analysis of AB 3 (Nevada Legislature, 2005)
LEED Certified Project Tax Abatements
Property Tax Component (1) | Capital Rate (§0.5534 Per $100 of Assessed Value)

Estirnated Net Liability After 10-Year, 35-Peroent Abatement (3)

The
Project City Center  Fontainebleau Las Venctian  Molasky Corporste  Echelon Place (Boyd Panorama World Jewelry W Hotel, Casino and
Fiscal Year (MGM MIRAGE) Vegas (Lido) Center Gaming) Wynn Encore Palazzo Resort Towers Center Reaid
Tax Raie Fer $100 of AV $ 05534 § 05534 § 05534 § 0.5634 § 0.0534  § 0.5534 § 0.6534 § 05534 8 0.5634  § 0.5534 §
Y 2008 $ $ - na. § 114,505 § $ B H - na. § - na §
K 2009 $ S - na $ 118512  § $ - s 1,712,220 na § - na. §
1Y 2010 $ . s . na § H . $ LRGZ08% § 1,772,147 ns $ . na §
2011 s 7919016 § 2,996,384 na $ 3 s 1,927,210 8 1,834,172 na S SRK 575 e § 15,392,311
N zo1z s 8,156,586 § 4,086,276 wa $ s s 1,994,668 § 1,398 368 s § 609,176 na § 20,906,110
1Y 2013 s S 2,104,295 na § 3R 006§ s 2,064,476 $ 164,811 ns. § 640,457 na. § 21,637,824
Y 2014 $ s 3,300,006 na S 140,705 § $ 2,136,732 § 2,033,580 ny § 662,504 nu. § 22,395,148
Y 2015 s s 1,421,809 na § 145,:82  § s 221,518 § 2,104,755 nas. $ 475,404 nu § 23,178 978
TY 20146 s s na % 150781 § s 2,288,921 § 2,178,421 ni § 699,043 na § 23,990,243
2017 $ s na $ s $ 2360038 § 2,254,666 ng $ ns. § 24 B2
Y 2018 $ H na § $ $ H 3,580 na. § 748 882 na § 25,785,192
2019 S S na $ $ s $ ns. § 775,042 na. § 27,988,940
b 2020 $ N na. § $ s 4,040,907 § na $ ROZ,1GR $ 40,382,880
Y2021 S 17,102,446 § 6471196 aa. $ s GBR4.890 § 4,18 e KR na. § 1,277,298 $ 40,144,109
Y 2022 $ 17701031 § $.697,687 na § P I 10915004 § 4328721 § 4.119.748 ARV § 1,322,004 }M 45369436
Totul $ 127,294021 § 4R165,%05 § - $ 2675832 § GNITARIR § 34,396,276 § 35,748,508 § - $ 9,504,112 $ 327,703,893
Eati d Impect of AY Aficr 10-Year, 35-Percent Abatcrent
The
.Q Project City Center  Fontaincblesu Las Venctian  Moleaky Corpornte  Echelon Place (Boyd Panorama World jewelry W Hotel, Casino and
Fiscal Year (MGM MIRAGE) Vegas i Center Gaming) Wynn Encore Palezzo Resort Towers Center Resid Total
Tax Rute l'er $100 of AV s 0.5534 § 0.5534 $ Q.5544 ¢ 0.5634 % 0.56%4 % 0.5534 § 05534 § 0.553%4 § 05534 § {7.9999)
Q& 1Y 2008 s s [ WwWE56) § 3 - 3 - na § na. $ 61,656}
Y 2009 s S na. § (GRLRN4) $ s - s (921,964) nas $ - na. $ 1985,779)
N 2010 N - s . na  § (©5,048) $ - H (1,002,646 $ (954 na ¥ . ns § (2,022,917)
% 2011 s (4,264,08%) § (1,613,438) na § (G8,560) § . s (1,047,720 § (987,64 na $ (216,92%) na $ (%,288,168)
02012 $ (4,232,008 $ 11,661,841 na $ {70,752) § 12,708.270) (1,074,049 § (1,022,198} ne § (328,018) na. § (1 1.257,136)
2013 $ 4,545,728) § 11,720,005) na. $ (73,228) § {2,803,060) $ atisan $ na, $ na. $§ (11651
Y 2014 b 14,70482M 3 (1,780,205) na. § {75,790) § (2,901,167) $ {1,150,548) § na. § na  § {12,058,926)
nzorn s (4,869,498) § (1,842,513) na $ (78.444) § (3,002,708) §$ (1,190 817) $ na, § na. § (12,480,988)
N zol6 s X s (1,907,001) na $ (81,19 (3,107,803) § (1,232,49) § (1,172,996 na $ (376,408) na $ (12,917,823
2017 s 15,216,528) $ (1,974,746) na $ (84,0%1) § (3,216,576) $ (1,275,688 $ (1,214,051} na § (ARQGRZY ns  $ (13,369.947)
Y2018 s (539889 § (2,042,827 na. § - $ (3,329,15¢) $ {1,320,281) § (1,256,544 na. § 403.217) na § (14,750,922)
N 2019 $ {5,387 861) $ (2,114,326) na $ - $ (3,445676) § (1,266,490 § - na. § {417,330) na. $
v 2020 $ (5,783,436) § (2,188,327) na $ $ (4,566,275) § -8 - na $ (431,937) na § :
nz2ozi s - s - na. $ s (A691,095) ¢ . $ - na. § . e $ (3,691,095)
Y 2022 3 - $ - na $ - s - 3 - $ - ny. § - ne. 3 -
Total $ (42,802,604} & {18,844,227) § - $ (723,215) § (31,771,785) § 111,762,320) § {10,815927) § - $ (3,717,975) § - $ (127,438,151)
Noles:
{1} It is important fo note that the property tux abatcment travels wilh the property. As such, there may be many beneficiaries as opposed to a single entity receiving 100 percent of the benefit. This is particularly true where projocts iwlude & UNits, s
cach owier would receive their respective share of the modeled tax benefit.
{2) Assumes property appreciates by 3.5 pervent annunlly; assumes taxpuyers receive the maxi allowable al nt.
(3) Froperty tax ubatements arc bused on a sliding seale, with 4 maximum lota] abatement of 50 percent over 10 years. Analysis assumes taxpaycrs reccive a 35 percent discount, on average.
APPL] LYS1S
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