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Mission

Provide fair, efficient, and effective administration of tax programs for the State of Nevada in accordance with

applicable statutes, regulations, and policies. Serve the taxpayers, state and local government entities; and enable
and recognize department employees.

Philosophy

Dedicated to the highest standards of professionalism and ethical conduct; committed to consistent, impartial, and
courteous service and treatment. Providing resources, training, and support to the men and women of the
department, and fostering initiative, creativity, and effective performance.

Goals

Ensure the stable administration of tax statutes.

Improve compliance through education, information, and enforcement.
Cooperate with other agencies and entities to better serve taxpayers.
Provide improved and more efficient service.

Promote the fair and equitable treatment of taxpayers.

Enhance workforce proficiency through training and communication.
Improve tax administration through new technology.
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Please visit our Web Site at http://www.tax.state.nv.us or one of our offices at the following locations

Main Office: Henderson District Office
1550 College Parkway, Suite 100 2550 Paseo Verde Pkwy, Suite 180
Carson City NV 89706 Henderson, Nevada 89074

Phone: (702) 486-2300
Fax: (702) 486-3377

Mailing: Las Vegas District Office
1550 College Parkway, Suite 115 Grant Sawyer Office Building
Carson City NV 89706 555 E. Washington Ave, Suite 1300

Las Vegas, Nevada 89101
Phone: (702) 486-2300
Fax: (702) 486-2372

Phone: (775) 684-2000 Reno District Office
Fax: (775) 684-2020 Kietzke Plaza
Taxpayer Call Center: (866) 962-3707 4600 Kietzke Lane

Bldg L, Suite 235
Reno, NV 89502
Phone: (775) 687-9999
Fax: (775) 688-1303
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FY 2012 TAX REVENUES
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B8 FEES 2.4% $636,826

FY 2013 Legislature Approved Funding

@ OTHER 0.2% $40,078

B GENERAL FUND 97.4%
$25,620,966
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F FY 2013 Legislature Approved Expenditures
Cat 26 Information Svcs 4.3% Other Categories 2.8%

i Cat 15 Lockbox Services 5.5%

| Cat 04 Operating Exp 9.4%

Cat 01 Personnel Services 78.0%
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WHAT WE DO

Serve as Staff to various Boards and Commissions

o The Nevada Tax Commission is a body of eight (8) members appointed by the Governor. The
Commission is the head of the Department and exercises general supervision and control over its
activities. The Chief Administrative Officer of the Department is the Executive Director, who is appointed
by the governor. Actions by the Department may be appealed to the Commission as provided by law.
The Commission may review all decisions of the Department and may reverse, affirm or modify them.
The current Chairman is Robert Barengo.

o The State Board of Equalization is body of five (5) members appointed by the Governor. The Board
hears and acts on appeals from the actions of the various county boards of equalization or from
valuations set by the Nevada Tax Commission. The current chairman is Anthony Wren.

o The Committee on Local Government Finance is composed of eleven (11) members from various
counties. The purpose of the committee is to advise the Department regarding regulations, procedures
and forms for compliance with NRS 354.570 through 354.626 (Local Government Budget Act). The
current chairman is Marvin Leavitt.

o The Property Appraiser Certification Board is composed of six (6) members. The Board advises the
Department on matters pertaining to certification and continuing education of appraisers.
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o The Mining Oversight and Accountability Commission was created by Senate Bill 493 of the 2011
Session of the Nevada Legislature. The Commission is comprised of seven (7) members and has
oversight of compliance with Nevada law relating to the activities of each state agency, board, bureau
commission, department or division with respect to the taxation, operation, safety and environmental
regulation of mines and mining in Nevada.

Collect and Distribute Taxes

o Taxes are distributed to the State General Fund but also to the school districts and to other local
governments.
o Tax types include
= Sales and use taxes (NRS Chapter 372)
* Modified business tax (payroll tax): General Business (NRS Chapter 363B) Financial Institutions
(NRS Chapter 363A)
= Estate tax (NRS Chapter 375A)
* Net proceeds of minerals tax (NRS Chapter 362)
= Personal property tax on interstate and inter-county companies (NRS Chapter 361)
= Liquor tax (NRS Chapter 369)
= Cigarettes and other tobacco products (NRS Chapter 370)
= Tire tax (NRS Chapter 444A)
= Short-term lessor fee (NRS Chapter 482)
= Live entertainment tax (NRS Chapter 368A)
= Bank excise tax (NRS Chapter 363A)
= Lodging tax (NRS Chapter 244)
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= Insurance premium tax (NRS Chapter 680B)
* Real property transfer tax (collected by county and distributed by the Department).

o Sales Tax is largest tax type, bringing in over $800 million in fiscal year 2011/12 for the State General
Fund and over $2 billion for local governments.

o The modified business tax or payroll tax generates over $380 million for State General Fund.
o Total for FY 10/11 is $4.47 billion.

Audit

o 56 auditors, including 8 located outside of Nevada.
o Fiscal Year 2012 billings totaled $26.6 million.
o Conduct approximately 1600 audits per year.

Collection of Past Due Tax Debts

o 53 revenue officers statewide.
o Infiscal year 2012, collected over $44 million in past due taxes.

o Revenue officers work with taxpayers on payment plans, offers in compromise, etc. to ensure that all
taxes legally due to the state are paid.

Requlation of Liguor and Tobacco Industries

o Enforce three tier system for distribution of alcohol; license importers and wholesalers.

o In conjunction with Attorney General’s Office, ensure compliance with the Master Settlement Agreement.
o License wholesale cigarette dealers along with other tobacco products.
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Local Government Services

o Responsible for appraising property of an interstate or inter-county nature, as well as mining propernty.

o Establish guidelines for the county assessors, recorders and treasurers; monitors appraisal and
assessment performance through ratio study, and performance appraisals of county officials.

o Review local government budgets and audits, prepares the ad valorem tax rates for certification, and
advises local governments on budget act compliance and financial management matters.

o The State Demographer provides annual population estimates for the state, its counties and
incorporated cities.

Promulgation of Requlations

o In addition to the laws passed by the legislature, the Department — through the Tax Commission, the
State Board of Equalization, the Committee on Local Government Finance and the Mining Oversight and
Accountability Commission — promulgates administrative regulations pursuant to Chapter 233B of the
Nevada Revised Statutes.

o These regulations serve to interpret existing laws.

o Currently, the Department through the various boards and commissions administers over 1,000
regulations.
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FREQUENTLY DISCUSSED TOPICS

1. Changing the sales tax rates, exemptions, etc.

2. Sales tax on online purchases.

3. Arizona lockbox services.
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Questions?
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General Fund Revenue Forecast — Fiscal Years 2013, 2014, and 2015

At the November 30, 2012, meeting, the Economic Forum took into consideration
presentations made at the meeting on November 9, 2012. These presentations
included the Nevada employment outlook made by Bill Anderson from the Nevada
Department of Employment, Training, and Rehabilitation; the Nevada population outlook
by Jeff Hardcastle, State Demographer; and the U.S. and Nevada general economic
outlook by Daniel White from Moody’s Analytics. The Forum also took into
consideration the economic outlooks used to derive the General Fund revenue
forecasts made by the Budget Division, the Department of Taxation, the Gaming Control
Board, and the Fiscal Analysis Division.

(Exhibits presented to the Economic Forum at its meetings are available from the Fiscal
Analysis Division upon request, or on the Legislative Counsel Bureau's website:
http://leg.state.nv.us/Interim/76th2011/Committee/NonLeg/EcForum/?1D=59.)

Based on consideration of the information that was provided to the Forum at these

meetings, the following forecast was approved at the November 30, 2012, meeting.

Total Nevada General Fund revenues are forecast at $2.8 billion for FY 2014 and
$3.0 billion for FY 2015. The 2013-2015 biennial total of $5.8 billion is 5.6 percent lower
than the revised revenue estimate of $6.2 billion for the 2011-2013 biennium.

As you will note in the chart below, gaming taxes are forecast to provide 25.5 percent of
all General Fund revenues during the 2013-15 biennium, an increase from the
23.9 percent now estimated for the current biennium. Sales tax collections are forecast
to provide 34.0 percent of all General Fund revenues during the 2013-15 biennium, an
increase from the 31.0 percent now estimated for the current biennium. Modified
business tax collections are forecast to provide 9.3 percent of all General Fund
revenues during the 2013-15 biennium, a decrease from the 12.9 percent now

estimated for the current biennium.



NEVADA GENERAL FUND REVENUES

ECONOMIC FORUM FORECASTS, 2013-15 BIENNIUM
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More detailed information on specific revenues in addition to gaming, sales, and
modified business taxes is available in the accompanying table.

Sales Taxes

Sales tax collections are forecast to reach $891.4 million in FY 2013, a 5.8 percent
increase from FY 2012 levels. Sales taxes are expected to increase by 4.8 percent in
FY 2014 and increase by 4.1 percent in FY 2015. These forecasts result in projected
total sales tax receipts of $1.9 billion during the 2013-15 biennium.

Gaming Percentage Fee Taxes

Total gaming percentage fee tax revenues are forecast to reach $672.4 million in
FY 2013, an increase of 2.9 percent from actual FY 2012 collections. From this base,
gaming taxes are estimated to increase by 3.6 percent in FY 2014 and increase by
4.3 percent in FY 2015 to yield revenues of $1.5 billion for the General Fund during the
2013-15 biennium.



Modified Business Taxes

Total modified business tax revenues are forecast to reach $380.0 million in FY 2013,
an increase of 2.8 percent from actual FY 2012 collections. Modified business taxes
are estimated to decrease by 30.1 percent in FY 2014. With an increase of 3.4 percent
in FY 2015, this revenue source is forecast to yield $540.2 million for the General Fund
during the 2013-15 biennium.

For FY 2012 and 2013, the general business portion of the modified business tax is
collected at a two-tier rate, with a rate of zero on the first $62,500 in taxable wages in a
calendar quarter and a rate of 1.17 percent on all taxable wages in excess of $62,500 in
a calendar quarter. Pursuant to Assembly Bill 561 (2011), these provisions expire on
June 30, 2013, and the modified business tax on general businesses reverts to a tax
rate of 0.63 percent on all taxable wages in FY 2014 and future years. This legislative
action accounts for the significant decrease in forecasted modified business tax revenue
in FY 2014 compared to FY 2013.



GENERAL FUND REVENUES - ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015

ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 2012, MEETING

FY 2011
ACTUAL

$129,692,132
$826,280,591
$683,716,703
$130,637,622
$235,792,111
$361,355,326
$20,545,331
$85,961,100
$51,552,368
$112,567,350
$61,537,648
$39,483,406
$10,039,228
$5,000,000
$54,466,138
$13,710
$3,074,089

FY 2010 %
DESCRIPTION ACTUAL Change
TAXES
TOTAL MINING TAXES AND FEES [3-09](19-10)[20-10)[1-12)[2-12){3-1||  $76,847.872 6.2
TOTAL SALES AND USE TAX [1-04][1A-09][1B-09][1-10][4-12] $784,348,5711 8.7
TOTAL GAMING TAXES [2-04][3-04][1-06][5-12] $668,367,995  -3.4
LIVE ENTERTAINMENT TAX [4a-04][4b-04](2-06) $119,719,530  -1.5
TOTAL INSURANCE TAXES [21-10) $234,549,230  -1.9
MBT-NONFINANCIAL [10-04](5-06][6-06][2-10){6-12) $363,411,521 436
MBT-FINANCIAL [11-04)(5-06) $21,698,267 -11.1
CIGARETTE TAX [6-04][2-09)[3-10] $88,550,857  -8.7%
Il REAL PROPERTY TRANSFER TAX [13-04][8-06] $53,315435  -19.1%
ROOM TAX [5-09]{4-10] $97,671,733
GOVERNMENTAL SERVICES TAX [5-10] $51,330,663
LIQUOR TAX [5-04](2-09][7-10] $38,425,078 3.9%
OTHER TOBACCO TAX [7-04)(2-09){8-10) $9,574,952  4.8%
HECC TRANSFER $5,000,000
BUSINESS LICENSE FEE [8-04)(3-06][4-06}(6-10)[7-12] $41,940,370  86.3%
BUSINESS LICENSE TAX [9-04] $8,381  159.6%
BRANCH BANK EXCISE TAX (12-04][7-06] $3,378,900  7.9%
TAX AMNESTY [22-10]
TOTAL TAXES $2,658.139.354 6.2Y%
LICENSES
INSURANCE LICENSES $15,376,278 4.3%
MARRIAGE LICENSES $419,205 6.1
TOTAL SECRETARY OF STATE [14-04){9-10)(23-10) $90,962,300  -2.4%
PRIVATE SCHOOL LICENSES $207,304 1.1%
PRIVATE EMPLOYMENT AGENCY $14,700  -14.5%
TOTAL REAL ESTATE [15-04]{16-04] $2,610,174  -1.2%
ATHLETIC COMMISSION FEES [24-10] $2,946,092  -14.8%
Il TOTAL LICENSES 112536143 199
FEES AND FINES
VITAL STATISTICS FEES [17-04][25-10) $791,398  -3.5%
DIVORCE FEES $187,816  -11.1%
CIVIL ACTION FEES $1,438,379  -13.0%
INSURANCE FEES $816,140  -30.7%
MEDICAL PLAN DISCOUNT REGISTRATION FEES $10,500 5.0%
TOTAL REAL ESTATE FEES $687,123  -13.4%
SHORT-TERM CAR LEASE [4-09][10-10][8-12] $33,579,202  22.0%
ATHLETIC COMMISSION LICENSES/FINES $179,125  19.5%
WATER PLANNING FEES
STATE ENGINEER SALES [11-10) $3,026,422  41.0%
SUPREME COURT FEES $202,075  -0.2%
NOTICE OF DEFAULT FEES [26-10] $2,442,525
MISC. FINES/FORFEITURES 1 87  -69.3%)
TOTAL FEES AND FINES $45257.781 0.7°
USE OF MONEY AND PROPERTY
LYON COUNTY REPAYMENTS
OTHER REPAYMENTS [18-04] $1,591,661  -65.1%
MARLETTE REPAYMENT $10,512
INTEREST INCOME [9-12] $2.386259  -87.1%)
TOTAL USE OF MONEY AND PROPERTY $3.988432 8279

$16,542,772
$411,453
$100,235,443
$237,816
$13,500
$2,369,931
$2.927.029

$1,029,720
$190,385
$1,447,508
$565,403
$10,500
$634,892
$38,600,630
$135,750

$2,996,259
$206,575
$8,156,391
$3,315,371
$67.288.396

$1,097,202
$9,033
1.1 7

4 2286410

Change

%

68.8% $120,425,485
53%l $875,596,070
23% $686,450,412
9.1% $136,982,047
05%)| $237,858,943
-0.6%|] $348,943,337
-5.3% $20,717,296
-2.9% $82,974,853
-3.3% $48,373,678
$62,358,153
2.8% $40,649,951
4.8% $8,274,310
$5,000,000
29.9%||  $64,790,426
63.6%1 $597
-9.0%4| $3,047,528
7.8 t $15,646,219
-1.9% E $404,472
10.2% $93,679,582
14.7% $224,140
-8.2% $11,800
-9.2% $4,009,255
0.6% $5.115117
2195 $119.090583
30.1%f| $1,024,903
4% $184,862
0.6%l] $1,389,756
-30.79 $1,431,172
$9,895
-7.6% $718,796
15.0%)]  $44,499,016
-24.2% $231,865
-1.0% $3,366,568
2.2% $211,955
$2,484,840
4.8% $2,851.838
26.6%|  $58.405467
-31.1% $363,017
-14.1%f
50.5% $505.123

|
Al $67,852,000

FY 2013
FORECAST

$106,844,000
$925,133,400
$704,355,600
$134,878,000
$241,523,000
$358,126,000
$21,915,000
$80,527,000
$44,178,000

$62,707,000
$41,122,000
$9,972,000
$5,000,000

$15,789,000
$391,600
$91,620,100
$235,000

$11,800
$3,203,000

FY 2014
FORECAST

$50,000

.7%{| $968,626,100

$727,310,200
$139,516,000
$265,704,000
$243,206,000
$22,370,000
$78,839,000
$44,694,000

$42,018,000
$10,220,000

| $5,000,000

$36,775,000
$3,052,000

$2.587.380.300

$15,922,000
$384,600
$91,514,800
$237,000
$11,800
$1,430,300

$1,013,300
$183,000
$1,404,700
$1,000,000
$10,300
$676,700
$46,871,000
$188,000

$2,600,000

$231,400

$1,347,000
792

~ ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST

I Fy2015
% N FoRECAST

$86,269,000
4.7%)] $1.008.475,500
33%] $758,818,300
3.4%ll  $143.487,000
10.0%}] $283,296,000
-32.1%)|  $251,675,000
2.1%)|  $22,956,000
2.1%l  $77,386,000
1.2%)|  $47,693,000
22%)  $42,831,000
25 $10,480,000
:] $5,000,000
458 $37,085,000
05%l  $3,066,000
L.8% $2778.517.800
0.8%  $16,059,000
-1.8% $378,500
0.1%|  $91,904,400
0.9% $239,000
$11,800
-55.3%  $1,434,300
| $4.088,000
5% $114115000
-1.99 $998,800
0.5% $184,000
0.59 $1,412,200
$1,000,000
| $10,300
$679,200
29%)  $48,393,000
$188,000
| $2,600,000
3.8% ‘ $240,600
| $1.212,000

1
ol $59.710.100
-20.0% $362,017
36,5% $687.300
o §1040317

%

-1.6%;
0.4%
0.8%

0.3%

-1.4%)
0.5%;
0.5%

0.4%4
3.2%

4.0%




GENERAL FUND REVENUES - ECONOMiv FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015
ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 2012, MEETING

ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST _—J
FY 2013 FY 2014 FY 2015
FY 2010 % FY 2011 % FY 2012 % % % % ‘
DESCRIPTION_ ACTUAL Change ACTUAL Change ACTUAL Change FORECAST Change |} FORECAST Change FORECAST Change |
— —r T e ————— 1
OTHER REVENUE i
HOOVER DAM REVENUE $300,000 i $300,000 $300,000 [ $300,000 $300,000 $300,000
GST COMMISSIONS AND PENALITIES/DMV [10-12] | $24,678,398 | s2a678400  0.0%)
EXPIRED SLOT MACHINE WAGERING VOUCHERS [11-12] $3,134,219 $6,607,800 110.8%| $6,722,300 1.7 $6,950,700  3.4%
PROPERTY TAX: 4-CENT OPERATING RATE [13-10] $36,448,071 | $29,205778 $22 (|
PROPERTY TAX: 5-CENT CAPITAL RATE [14-10)] $34,600,823 | $23,365,976 $11 H
ROOM TAX: STATE 3/8 OF 1% RATE [15-10) $2,334,563 | $3,265,434 il
INSURANCE VERIFICATION FEES [17-10] $7,000,000 ' $1,732,513
SUPPL. ACCOUNT FOR MED. ASSIST. TO INDIGENT [18-10]{12-12] $25,199,365 I $21,889,136 $19,112,621 | $19,218,718
LOBBYIST REGISTRATION FEE [27-10) $100,000
COURT ADMINISTRATIVE ASSESSMENTS [16-10][13-12) $4,580,172 $5,126,625 | $4,434,259 $4,434,300
COURT ADMINISTRATIVE ASSESSMENT FEE [28-10) $271,461 $2,381,634 | $2,537,600 $2,571,000 $2,604,000 $2,638,000
MISC. SALES AND REFUNDS $923,196  -30.8° $1,103,007  19.5%]| $870,945  -21.0% $896,900  3.0% $931,700 3.9%) $898,600  -3.6%
COST RECOVERY PLAN $9,148,627  28.19 $9,050,662  -1.1% $8,495233  -6.1% $8,470,700  -0.3%{} $8,412,800  -0.7%) $8,395,100  -0.2%
PETROLEUM INSPECTION FEES ] |
UNCLAIMED PROPERTY [9-08](5-09](12-10){29-10][30-10][1-11]{14-12]]  $66.201,764  32.2%} i

| $83787,789  26.6% | $07,307.568 1629l  $31,051,000 -68.1%] $32,275,000 3.9% $33,536,000 3.9%4
TOTAL OTHER REVENUE $187.008.042 A%l $181308554 209 §160960807 1139l Soa22ea18 aoowll  sS1245800 4z
TOTAL GENERAL FUND REVENUE 1$3.007.019.75 D BolE3.175.426.158 6% $3.081.768.174

-2 gocll (78,974 6 0 1% 811 0




GENERAL FUND REVENUES - ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015

ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 2012, MEETING

DESCRIPTION

TAXES
MINING TAX AND MINING CLAIMS FEE
3064 Net Proceeds of Minerals [3-09)[19-10]{1-12}[2-12]
3241 Net Proceeds Penalty
3245 Centrally Assessed Penalties
3116 Mining Claims Fee [20-10)[3-12]
TOTAL MINING TAXES AND FEES

SALES AND USE
3001 Sales & Use Tax [1-04][1A-09][1-10]
3002 State Share - LSST [1-04]{18-09][1-10){4-12)
3003 State Share - BCCRT [1-04][1B-09)[1-10]
3004 State Share - SCCRT [1-04]{1B-09)[1-10]
3005 State Share - PTT (1-04)(1B-09)[1-10]
TOTAL SALES AND USE
GAMING - STATE
3032 Pari-mutuel Tax
3181 Racing Fees
3247 Racing Fines/Forfeitures
3041 Percent Fees - Gross Revenue [2-04]
3042 Gaming Penalties
3043 Flat Fees-Restricted Slots {3-04){1-06][1-08](5-12)
3044 Non-Restricted Slots [1-06][1-08][5-12]
3045 Quarterly Fees-Games
3046 Advance License Fees
3048 Slot Machine Route Operator
3049 Gaming Info Systems Annual
3028 Interactive Gaming Fee - Operator
3029 Interactive Gaming Fee - Service Provider
3030 Interactive Gaming Fee - Manufacturer
3033 Equip Mfg. License
3034 Race Wire License
3035 Annual Fees on Games
TOTAL GAMING - STATE

LIVE ENTERTAINMENT TAX (LET)
3031G Live Entertainment Tax-Gaming [4b-04]
3031NG Live Entertainment Tax-Nongaming [4b-04][2-06][2-08]

TOTAL LET
INSURANCE TAXES

3061 Insurance Premlum Tax [21-10]

3062 Insurance Retaliatory Tax

3067 Captive insurer Premium Tax
TOTAL INSURANCE TAXES

MODIFIED BUSINESS TAX (MBT)
3069 MBT - Nonfinancial [10-04][5-06)[6-06][3-08]{2-10](6-12)
3069 MBT - Financial [11-04][5-06)

TOTAL MBT

CIGARETTE TAX
3052 Cigarette Tax [6-04)[2-09]{3-10]

REAL PROPERTY TRANSFER TAX (RPTT)
3055 Real Property Transfer Tax [13-04][8-06]

ROOM TAX
3057 Room Tax [4-10]

GOVERMENTAL SERVICES TAX (GST)
3051 Govermental Services Tax [5-10)

$76,350,861
$301,761
$178,099
$17.150
$76.847.872

$756,344,243
$7,264,043
$3,268,705
$11,442,957
$7,028.623
§784.348.571

$4,217
$13,513
$810
$630,526,019
$1,030,064
$8,578,006
$12,425211
$6,699,150
$8,663,395
$37,000
$12,000

$228,500
$15,884
$134.225
668,367,905

$108,244,011
$11.475.519
£119719.530
$233,905,463
$60,019

$683.747
§234.540230

$363,411,521

21,698,267
£385100788

$88,550,857
$53,315,435
$97,671,733

$51,330,663

5.6%

258.7%

-10.3%
5.3%
113.3%
113.4%
108.9%H

-3.8%
21.6%

l'
5.9%
-12.6%
-71.0%
4.7%
-1.9%]
1

-3.3%|!
26.1%

i
4.3%
-16.4%
1
1

-39.1%

|
{

43.6%

-8.7¢

-19.1

FY 2011 % FY 2012
ACTUAL _ Change]l AcTuAL
$111534.972  46.1%)| $120,414,858

$1,618 i
$20461 -8 5% $4,327
$18,135.082 $6.300
$120.602,132 §120.425.485
$795575210  5.3%|| $842,941,556
$7.730620  64%|  $8,309,073
$3473803 63|  $3.682170
$12156488  62%| $12,884,425
$7,344471 4.5% §7.778.846
$626.280.501 $875.506.070
$3652  -13.4% $2,113
$11,731  -13.2% $11,616

$353  -56.4%)
$652206230  3.4%|| $653,672,645
$1413,028  37.2% $459,560
$8,417,549 $8,485,702
$12275845 124  $12,628,582
$6,673,087 0.4 $6,592,935
$2,220415  -74.3¢ $3,996,985
$36,000  -2.7% $36,500
$15,124  26.0° $18,000
$1,000
$125,000
$278,000  21.7% $264,500
$33,393  110.2%) $38,849
$123206 8.1% §116.425
$118538,335  95%|| $125337,855
$12,000,267 4% 1 9
$130,637.622 $136.982,047
$234,830927  04%)| $236,787,376
$218916  264.7% $396,380
s742267  272%ll 675188
$235792.111 0.5 : $237,856.943
$361355326  -06%|| $348,043337
20,545331  -53% $20.717.296
§3681000657  0.8%| $360,660633
$85961,100  -29%|  $82,.974,853
$51562,368  -3.3%)|  $48,373,678

$112567350  15.3%
| se1537648  109%Wll  $62,358,153

s e ———— |

FY 2014
FORECAST
8.0l $106.744,000
$50,000
.78.9 $50,000 $50,000
6.0° $891,445,000 $934,536,000
7.5% $8,691,600 $7,885,100
$3,900,100 $4,088,600
6.0% $13,650,300 $14,310,100
ol $7.806,300
60X $925.133.400 §968.626.100
4219 $2,900 $3,100
-1.09 $11,000
-100.0% $500
029l $672,442,000 $696,663,000
5759 $800,000 $600,000
0.8% $8,378,800 $8,420,700
2.9% $12,357,900 $11,811,200
1.2% $6,395,000 $6,485,800
79.3% $1,500,000 $1.763,200
1.4% $37,000 $37,500
19.0% $18,000 $18,000
$1,312,000 $646,000
$14,000 $16,000
$650,000 $400,000
4.9 $265,000 $267,500
16.3¢ $52,900 $51,500
oS $121.600 $115200
57%0  $123,513,000 $128,046,000
$11.365.000 $11,470.000
1.9l  §134878.000 $139.516.000
o.8%dll 240,610,000 $264,791,000
81.1%f $256,000 $256,000
| $657,000
$265.704,000
-3.49 $243,206,000
0.8% $22,370.000
-35 $78,839,000
£.29 $44,694,000
1.3% $62,707,000  0.6°

Change

FY 2015
FORECAST

Change

$86,169,000
$50,000

I $50,000

$86.269.000

$972,983,000
$8,209,500
$4,256,800

$14,898,800
$8,127.400

$726,777,000
$600,000
$8,500,000
$12,080,900
$6,627,400
$2,136,500
$38,000
$18,000
$1,250,000
$18,000
$325,000
$271,000
$49,500

$112.400
$756.818.300
$131,802,000

$11,585.000
$143.487.000

$282,383,000
$256,000
$657,000
$283.296.000

$251,675,000

§22.956.000
$274.631.000

$77,386,000

$47,693,000

4.1%;

-1.8%

6.7%;




DESCRIPTION
TAXES - CONTINUED
OTHER TAXES
3113 Business License Fee [8-04][3-06}[4-06][6-10][7-12] $41,940,370 86.3
3050 Liquor Tax [5-04][2-09][7-10] $38,425078  3.99
3053 Other Tobacco Tax [7-04][2-09][8-10] $9,574,952 4.8%
4862 HECC Transfer $5,000,000
3065 Business License Tax [8-04) $8,381  159.6%
3068 Branch Bank Excise Tax [12-04][7-06] $3,378,900 7.9%
TOTAL TAXES _ 6531303854 629
LICENSES
3101 Insurance Licenses $15,376,278
3120 Marriage License $419,295
SECRETARY OF STATE
3105 UCC [1-02)[14-04)[23-10) $1,326,105
3106 Las Vegas Commercial Filings [14-04][9-10][23-10] $3,487,231
3129 Notary Fees [23-10] $573,417
3130 Commercial Recordings [14-04]{9-10](23-10) $65,197,355
3131 Video Service Franchise $28,500
3121 Domestic Partnership Registry Fee [23-10)
3152 Securities [14-04][23-10] 0,349.6!
TOTAL SECRETARY OF STATE
3172 Private School Licenses $207,304
H 3173 Private Employment Agency $14,700
REAL ESTATE
3161 Real Estate License [15-04] I $2,605,804
3162 Real Estate Fees $4.370
TOTAL REAL ESTATE $2610.174
3102 Athletic Commisslon Fees [24-10] $2,946,092
TOTAL LICENSES 536,14 9%
FEES AND FINES
3200 Vital Statistics Fees [17-04][25-10] $791,398
3203 Divorce Fees $187,816
3204 Civll Action Fees $1,438,379
3242 Insurance Fines $816,140
3103MD Medlcal Plan Discount Reg. Fees $10,500
REAL ESTATE FEES
3107108 108 Application Fees $11,100
| 3165 Land Co Filing Fees l $133,270
3166 Land Co Reg Rep Filing Fees
3167 Real Estate Adver Fees $4,115
3169 Real Estate Reg Fees $14,920
4741 Real Estate Exam Fees [19-04] $234,133
3171 CAM Certification Fee $57,645
3178 Real Estate Accred Fees $89,650
3254 Real Estate Penalties $83,320
3190 A.B. 165, Real Estate Inspectors $58,970
TOTAL REAL ESTATE FEES $687,123
3066 Short Term Car Lease [4-09][10-10](8-12] $33,579,292
3103AC Athletic Commisslon Licenses/Fines $179,125
3205 State Engineer Sales [11-10) $3,026,422
3206 Supreme Court Fees $202,075
3115 Notice of Defauit Fee [26-10] $2,442,525
3271 Misc Fines/Forfeitures $1,896,987
TOTALFEES AND ES 45 28T TR

$54,466,138
$39,483,406
$10,039,228
$5,000,000
$13,710
$3,074,089

$16,542,772
$411,453

$1,837,476
$2,720,100
$767,795
$70,844,590

$23,855

§24.041.627
$100.235.443

$237,816
$13,500

$2,365,131
$4.800

§2.360.931
$2,927,029
0737 o

$1,029,720
$190,395
$1,447,508
$565,403
$10,500

$7.440
$122,325

$5,715
$13,050
$215,220

$634.892
$38,600,630
$135,750
$2,996,259
$206,575
$8,1565,391
71

FY 2012
ACTUAL

I

FY 2013

FORECAST

GENERAL FUND REVENUES - ECONOM:w» FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015
ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 2012, MEETING

$64,790,426
$40,649,951
$8,274,310
$5,000,000
$597
$3,047,528

$15,646,219
$404,472

$1,829,710

$579,228
$66,693,331
$8,425
$33,891
$24,534,996
$03.679.582

$224,140
$11,800

$4,005,955
$3.300

$5,115,117

0 ()90 58
$1,024,903

$184,862
$1,389,756
$1,431,172
$9,895

$9,800
$140,650

$4,180
$15,725
$218,816
$86,040
$79,050
$101,285
$63.250

218796
$44,499,016
$231,865
$3,366,568
$211,955

$67,852,000
$41,122,000
$9,972,000
$5,000,000
$2,400
$3,038,
o]

$15,789,000
$391,600

$1,714,000

$602,000
$65,288,000
$500
$37,600
$23.978,000

£91.620.100
$235,000

$11,800

$3,200,000

$1,032,800

$184,000
$1,397,200
$1,000,000
$10,300

$9,000
$137,000

$4,200

$16,000
$220,000
$60,000
$75,000
$92,000
$60,000

§673.200
$45,542,000
$188,000
$2,600,000

FY 2014
% FORECAST
Change
angell

ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST

%

Change

FY 2015 %
FORECAST
Ch

4.7% $36,775,000
1.2% $42,018,000
20.5% $10,220,000
$5,000,000

302.3%;

$3,052,000

$16,922,000
$384,600

$1,723,000

$602,000
$65,037,000

$41,800

$237,000
$11,800

$1,427,000

$1,013,300
$183,000
$1,404,700
$1,000,000
$10,300

$9,000
$137,000

$4,200

$16,500
$220,000
$60,000
$78,000

$24.111.000
$91.514.800

-45.8%
2.2%
2.5%

$37,085,000 0.8%
$42,831,000 1.9%
$10,480,000 2.5%

$5,000,000

$3066000  0.5%|
778 800 4%

$16,059,000
$378,500

$1,723,000

$602,000
$65,176,000

$46,400
$24,357,000
£91,904.400

$239,000
$11,800

$1,431,000

$1,412,200
$1,000,000
$10,300

$9,000
$137,000

$4,200
$17,000
$220,000
$60,000
$78,000
$92,000
$62,000

$679200
$48,393,000
$188,000
$2,600,000
$240,600
$1,212,000
$2.792.000



GENERAL FUND REVENUES - ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015
ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 201 2, MEETING

ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST il

DESCRIPTION

USE OF MONEY AND PROP

4420 Lyon County Repayments

OTHER REPAYMENTS
4401 Higher Education Tuition Admin
4403 Forestry Nurseries Fund Repayment (05-M27)
4404 Bldg. and Grounds Repayments
4404 CIP 95-C14, Mailroom Remodel
4408 Comp/Fac Repayment
4408 CIP 95-M1, Security Alarm
4408 CIP 95-M5, Facillty Generator
4408 CIP 95-S4F, Advance Planning
I 4408 CIP 97-C26, Capitol Complex Condult System, Phase |

4408 CIP 97-84H, Advance Planning Addition to Computer Facility
4408 S.B. 201, 1997; Cost of PBX System
4408 A.B. 576-Virtual Tape Storage
4408 DolT Repayment - April 9, 2008 IFC
4409 Motor Pool Repay - Carson
4409 Motor Pool Repay - Reno
4409 Motor Pool Repay - LV
4410 Purchasing Repayment
4402 State Personnel IFS Repayment; S.B. 201, 1997 Legislature

TOTAL OTHER REPAYMENTS
4406 Mariette Repayment

INTEREST INCOME
r 3290 Treasurer [9-12)
3291 Other

TOTAL INTEREST INCOME

_TOTAL USE OF MONEY & PROP C=
OTHER REVENUE

3059 Hoover Dam Revenue

MISC SALES AND REFUNDS

4794 GST Commissions and Penalties / DMV [10-12]
3047 Expired Slot Machine Wagering Vouchers [11-12]
3071 Property Tax: 4-cent operating rate (Clark & Washoe) [13-10]
3070 Property Tax: 5-cent capltal rate (Clark & Washoe) [14-10]
4792 Room Tax: State 3/8 of 1% Rate [15-10)
4791 Insurance Verification Fees [17-10]
I 4790 Suppl. Account for Med. Assist. to Indigent [18-10][12-12]

4793 Lobbyist Reglstration Fee [27-10]

3107 Misc Fees

3109 Court Admin Assessments [16-10][13-12)

3114 Court Administrative Assessment Fee [28-10]

3168 Declare of Candidacy Filing Fee

3202 Fees & Writs of Gamishments

3220 Nevada Report Sales

3222 Excess Property Sales

3240 Sale of Trust Property

3243 Insurance - Misc

3274 Misc Refunds

3276 Cost Recovery Plan

TOTAL MISC SALES & REF
3255 Unclaimed Property [9-06][5-09][12-10]{29-10]{30-10]{1-11][14-12]
TOTAL OTHER REVENUE

OTAL GENERAL FUND REVENUE

$20,670

$23,744
$2,998
$6,874
$1,000
$62,542
$9,107

$463,444
I $24,385
$6,630
$970.267
§1.501.661
$10,512

$2,373,219

$36,448,071
$34,690,823
$2,334,563
$7,000,000
$25,199,365

$252,176
$4,580,172

l $271,461

$63,767
$3,130
$9,335

FY 2011
ACTUAL

$300,000

$29,295,778
$23,365,976
$3,265,434
$1,732,513
$21,889,136
$100,000
$424,845
$5,126,625
$2,381,634
$31,854
$2,845
$9,050
$21,009
$16,885
$557,428
$39,090
$9,050,662

Change

%

FY 2012
ACTUAL

$20,670

$23,744
$2,998
$6,874
$1,000
$62,542
$9,107

$236.082
£363.017

$24,678,398
$3,134,219

$19,112,621

$251,299
$4,434,259
$2,537,600
$68,541
$2,255
$5,670
$32,966
$14,429
$432,446
$63,338
$8,495,233

%
Change

FY 2013
FORECAST

$20,670

$23,744
$2,998
$6,874

$62,542
$9,107

$300,000

$24,678,400
$6,607,800

$19,218,718

$253,800
$4,434,300
$2,571,000
$31,000
$3,000
$5,000
$32,700
$15,200
$502,200
$54,000
$8,470,700

FY 2014 FY 2015
FORECAST % FORECAST
Chang Change
$20,670 $20,670
$23,744 $23,744
$2,998 $2,998
$6,874 $6,874
$62,542 $62,542
$9,107 I $9,107 |
$236.082 $236,082
£362,017 :20.0% $362.017
1
$612,000 37.3% $678,300 10.8%
$9.000 $9.000
$621.000 12 $687.300 0.72%
£983 0 " (49 Wk
$300,000 $300,000
$6,722,300 1.7% $6,950,700 3.4%
$253,800 $253,900 0.0%
$2,604,000 $2,638,000
$65,000 109.79 $31,000 -523
$3,000 $3,000
$5,000 $5,000
$32,700 $32,700
$16,000 5.3% $16,800 5.0%
$502,200 $502,200
$54,000 $54,000
$8,412,800 -0.7%d| $8,395,100 0.
$18.670800 -T2.1% $18.862.400
$32.275,000 9%  $33,536.000
$51.245.800 1% $52.718.400
2 B (] L8l $3.006.11



GENERAL FUND REVENUES - ECONOM:i~ FORUM NOVEMBER 30, 2012 FORECAST
ACTUAL: FY 2010 THROUGH FY 2012 AND FORECAST: FY 2013 THROUGH FY 2015
ECONOMIC FORUM'S FORECAST FOR FY 2013, FY 2014, AND FY 2015 APPROVED AT THE NOVEMBER 30, 2012, MEETING

ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST

FY 2013 FY 2015

FY 2010 % FY 2011 % FY 2012 FORECAST % % FORECAST
c

DESCRIPTION ACTUAL Change ACTUAL Change ACTUAL

Change

[1-04) AB. 4 (20th S.S.) reduced the collection allowance provided to the taxpayer for collecting and remitting the sales tax to the state from 1.25% to 0.5%, effective July 1, 2003.

[2-04) S.B. 8 (20th S.8.) increased gross gaming tax rates by 0.5%: 3.0% to 3.5% on monthly revenue up to $50,000; 4.0% to 4.5% on revenue over $50,000 and up to $134,000; 6.25% to 6.75% on revenue exceeding $134,000, effective August 1,

3-04) S$.B. 8 (20th S.8.) increased quarterly restricted slot fees by 33%: from $61 to $81 per machine, up to 5 machines; from $106 to $141 for each machine over 5, up to 15 machines, effective July 22, 2003.

[4a-04) S.B. 8 (20th S.8.) modified types of establishments and entertainment subject to the 10% Casino Entertainment Tax (CET), effective September 1 to December 31, 2003 [Estimated to generate $4,982,000 additional collections during 4-month

[4b-04) S.B. 8 (20th S.S.) repealed CET and replaced by Live Entertainment Tax (LET): 5% of admissions price, if entertainment is in facility with 7,500 or more seats; 10% of admissions price & food, beverage, and merchandise purchased, if facility has
more than 300 and up to 7,500 seats; exempt from the tax If facility Is a non-gaming estabiishment with less than 300 seats or is gaming establishment with less than 300 seats and less than 51 slot machines, 6 games, or any combination thereof,
effective January 1, 2004,

[5-04] S.B. 8 (20th S.8.) increased liquor taxes by 75%: beer from 9 cents to 16 cents per gallon; liquor up to 14% alcohol from 40 cents to 70 cents per gallon; liquor over 14% and up to 22% alcohol from 75 cents to $1.30 per gallon; liquor over 22%
alcohol from $2.05 (15 cents for alcohol abuse program, 50 cents to local government, and $1.40 to State General Fund) to $3.60 per gallon (15 cents for alcohol abuse program, 50 cents to local govemment, and $2.95 to State General Fund) ,
effective August 1, 2003. [Estimated to generate $13,873,000 in FY 2004 and $15,536,000 in FY 2005). A.B. 4 (20th S.S.) reduced the collection allowance provided to the taxpayer for collecting and remitting the liquor tax to the state from 3% to
0.5%, effective August 1, 2003. {Estimated to generate $734,000 in FY 2004 and $822,000 In FY 2005)

[6-04) S.B. 8 (20th S.S.) increased cigarette tax per pack of 20 by 45 cents: from 35 cents per pack (10 cents to Local Govemment Distribution Fund, 25 cents to State General Fund) to 80 cents per pack (10 cents to Local Govemment Distribution
Fund, 70 cents to State General Fund), effective July 22, 2003. [Estimated to generate $63,268,000 In FY 2004 and $70,047,000 in FY 2005] A.B. 4 (20th S.S.) reduced the coilection allowance provided to the taxpayer for collecting and remitting
the cigarette tax to the state from 3% to 0.5%, effective August 1, 2003. [Estimated to generate $2,538,000 in FY 2004 and $2,884,000 in FY 2005]

[7-04) A.B. 4 (20th S.S.) reduced collection allowance provided to taxpayer for collecting and remitting tax on other tobacco items from 2.0% to 0.5%, effective August 1, 2003.

[8-04) S.B. 8 (20th S.S.) changed the $25 one-time annual Business License Fee to an annual fee of $100, effective July 22, 2003.

[9-04] S.B. 8 (20th S.S.) repealed the current quarterly $25 per employee tax when the Modified Business Tax comes online, effective October 1, 2003. [See Notes 10 and 11]

[10-04) S.B. 8 (20th S.S.) imposes tax on gross payroll of a business less a deduction for health care provided to employees, effective October 1, 2003. Tax rate is 0.70% In FY 2004 and 0.65% in FY 2005.

[11-04) S.B. 8 (20th S.S.) imposes tax of 2.0% on gross payroll of a financial Institution less a deduction for health care provided to employees, effective October 1, 2003.

[12-04) $.B. 8 (20th S.S.) imposes excise tax on each bank of $7,000 per year ($1,750 per quarter) on each branch office, effective January 1, 2004,

[13-04]  S.B.8 (20th S.S.) imposes tax of $1.30 per $500 of value on the transfers of real property, effective October 1, 2003.

[14-04) S.B.2and A.B. 4 (20th S.S.) makes changes to the rates and structure of the fees collected from entities filing with the Secretary of State's office, effective September 1, 2003 for Securities and UCC fee increases and November 1, 2003 for
changes to commercial recording fees.

[15-04]  S.B. 428 (2003 Session) increases real estate salesman, broker-salesman, & broker licensing fees by $20 for an original license and $10 for renewal of license (original & renewal license fee varies depending on type of license), effective July 1,

[16-04]  A.B. 493 (2003 Session) established that revenues from fees collected by the Division of Financial Institutions of the Department of Buslness & Industry will be deposited in a separate fund to pay the expenses related to the operations of the
Commissioner of Financial Institutions and the Division of Financial Institutions, effective January 1, 2004. Previously, the revenues from the fees were deposited in the State General Fund.

[17-04]  A.B. 550 (2003 Session) increased state's portion of the fee for issuing copy of a birth certificate by $2 and fee for issuing copy of death certificate by $1, effective Octaber 1, 2003

[18-04) S.B. 504 (2003 Session) transferred the State Printing Division of the Department of Administration to the Leglslative Counsel Bureau and all debt to the State General Fund was forgiven, effective July 1, 2003.

[19-04) Beginning In FY 2004, the portion of the fees collected by the Real Estate Division for Real Estate Testing Fees that belong to the general fund are transferred from Category 28 in BA 3823 to GL 4741 In the General Fund. Previously, the
revenue from these fees were reverted to the General Fund at the end of the fiscal year.

EY 2006

[1-06) $.B. 357 (2005 Session) allocates $1 per siot machine per quarter In FY 2006 and $2 per slot machine per quarter in FY 2007 from the quarterly fee imposed on restricted and nonrestricted slot machines and sunsets effective June 30, 2007. A
total of $822,000 in FY 2006 and $1,678,000 is projected to be deposited in the Account to Support Programs for the Prevention and Treatment of Problem Gambling. (FY 2006: $84,666 - Restricted; $737,334 - Nonrestricted and FY 2007
$172,834 - Restricted; $1,505,166 - Nonrestricted)

[2-06) A.B. 554 (2005 Session) lowers the occupancy threshold from 300 to 200, effective July 1, 2005. Estimated to generate $3,600,000 in FY 2006 and FY 2007.

[3-06) S.B. 3 (22nd S.S.) provides an exemption for entities that have four or fewer rental dwelling units. Estimated to reduce collections by $2,975,000 in FY 2006 and $3,060,000 in FY 2007.

[4-06] $.B. 3 (22nd S.S.) allows an entity operating a facility where craft shows, exhibitions, trade shows, conventions, or sporting events to pay the Business License Fes for entities not having a business license as an annual flat fee of $5,000 or on a
$1.25 times the number entities without a business license times the number days of the show basis. Estimated to generate $134,420 in FY 2006 and $158,884 in FY 2007.

[5-06) $.B. 391 (2005 Session) replaces the NAICS-based approach for defining a financial institution with a structure based on a state or federal licensing or regulatory requirement for conducting financial activities. Collection agencies and pawn
shops are not included as financial institutions, but as norfinancial businesses. The changes are estimated to reduce MBT-Financial collections by $1,801,800 in FY 2006 and $2,047,500 in FY 2007 and increase MBT-Nonfinancial collections by
$684,168 in FY 2006 and $621,237 in FY 2007. Net effect is a reduction in total MBT collections of $1,217,632in FY 2006 and $1,426,263 In FY 2007.

[6-06] S.B. 523 (2005 Session) reduces the MBT-Nonfinandial institutions tax rate from 0.65% to 0.63% from July 1, 2005 to June 30, 2007. Estimated to reduce collections by $6,978,000 in FY 2006 and $7,450,000 in FY 2007.

[7-06) S.B. 3 (22nd S.S.) provides an exemption for the first branch bank operated by a bank in each county, replacing the previous exemption for one branch bank only. Estimated to reduce collections by $441,000 in FY 2006 and FY 2007.

[8-06) S.B. 390 (2005 Session) increases the collection allowance provided to Clark County and Washoe County from 0.2% to 1.0%, effective July 1, 2005, which makes the collection allowance 1.0% in all 17 counties. Estimated to reduce collections
by $1,056,292 in FY 2006 and $1,022,504 in FY 2007.

[9-06] S.B. 4 (22nd S.S.) allocates $7,600,000 of the Unclalmed Property revenues collected by the State Treasurer to the Millennium Scholarship Trust Fund in FY 2006 and FY 2007.
FY 2008

[1-08] Per the June 30, 2007, sunset provision of S.B. 357 (2005 Session), the $2 per slot machine per quarter aliocated from the quarterly license fee Imposed on restricted and nonrestricted slot machines to the Account to Support Programs for the
Prevention and Treatment of Problem Gambling ceases and the full amount collected from the quarterly slot fees remains in the General Fund.
[2-08]

Per the A.B. 554 (2005 Session), race events that are part of the National Association of Stock Car Auto Racing (NASCAR) Nextel Cup series and all races associated with such an event are exempt from the LET, effective July 1, 2007.
[3-08) Per the sunset provision of S.B. 523 (2006 Session), the MBT-Nonfinancial institutions tax rate increases to 0.65% from 0.63%, effective July 1, 2007.

[4-08) S.B. 165 (2005 Session) requires the State General Fund portion of the petroleum inspection fees iImposed pursuant to NRS §90.120 to be deposited into a separate account for use by the Department of Agriculture, effective July 1, 2007
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FY 2009

[1A-09]  S.B.2 (25th S.S.) reduced the collection allowance provided to taxpayer for collecting and remitting sales and use taxes to the State from 0.5% to 0.25% effective January 1, 2009 and ending on June 30, 2009. During the six months the reduction
in the collection allowance is effective In FY 2009, it Is estimated that the change will generate $1,087,1456 for the State 2% Sales Tax.

[1B-09]  S.B.2(25th S.S.) reduced the collection allowance provided to taxpayer for collecting and remitting sales and use taxes from 0.5% to 0.25% effective January 1, 2009 and ending on June 30, 2009. During the six months the reduction in the
collection allowance is effective in FY 2009, it is estimated that the General Fund commission of 0.75% retained by the state for collecting and distributing the LSST, BCCRT, SCCRT, and Local Option taxes (LOPT) will generate the following
additional General Fund revenue: LSST - $8,859; BCCRT - $1,968; SCCRT - $6,893; and LOPT - $4,275.

[2-09] S.B. 2 (25th S.S.) reduced the collection allowance provided to taxpayer for collecting and remitting cigarette taxes, liquor taxes, and other tobacco taxes to the state from 0.5% to 0.25% effective January 1, 2009 and ending on June 30, 2009.
During the six months the reduction in the collection allowance Is effective in FY 2009, it Is estimated to generate the following additional General Fund revenue: Cigarette Tax - $125,955; Liquor Tax - $50,412, and Other Tobacco Tax - $11,209.

[3-09) S.B. 2 (25th $.8.) requires the advance payment on the Net Proceeds of Minerals Tax in FY 2009 based upon estimated net proceeds for the current calendar year. The provisions of S.B. 2 also apply to FY 2010 and FY 2011, but the Net
Proceeds of Minerals Tax reverts back to the former method (based on previous calendar year) of taxing net proceeds on July 1, 2011. Based on S.B. 2, the Economic Forum's December 1 estimates for Net Proceeds of Minerals Tax for FY 2010
will be collected in FY 2009 and FY 2011 will be collected in FY 2010, Thus, S.B. 2 is estimated to increase FY 2008 Net Proceeds of Minerals Tax collections by $28,000,000 and decrease FY 2010 collections by $1,500,000 ($26,500,000 -
$28,000,000). There is no revenue impact on FY 2011 as the Net Proceeds of Minerals Tax is estimated to remain at $26,500,000 In FY 2011.

[4-09] $.B. 2 (25th S.S.) requires that 1% of the 4% recovery surcharge retained by short-term car rental companies as relmbursement for costs of vehicles licensing fees and taxes to be deposited in the State General Fund effective January 1, 2009,
and ending June 30, 2009. During the six months that the transfer of 1% of the 4% recovery surcharge to the General Fund is effective in FY 2009, it is estimated that It will generate additional General Fund revenue of $1,779,910.

[5-09] A.B. 549 redirects $7,600,000 to the General Fund of the Unciaimed Property revenues collected by the State Treasurer from the Millennium Scholarship Trust Fund in FY 2009.

INOTE: Revenue amounts listed in the footnotes for FY 2010 based on legislative actions during the 2009 Session were prepared by the Fiscal Analysis Division using the Economic Forum's forecasts for FY 2010 and FY 2011 produced at
its May 1, 2010, meeting. For those revenues for which revised forecasts were produced during January 2010, the effect of the legislative adjustment Is Included Into the revised forecasts for the major G | Fund for ts
pproved by the E ic Forum at its January 22, 2010, meeting, and the consensus G J Fund fi for minor prepared by the Fiscal Analysis Division and the Budget Division.

[1-10]  AB. 552 lowered the collection allowance provided 1o 5 axpayar for Golecing and Temiting sares ot use e o 0T o 0.25%, oflective July 1, 2008. A.B. 552 al30 INCreased he Gonaral FLnd Comm e by the Department of
Taxation for collecting and distributing the sales and use taxes generated by the BCCRT, SCCRT, and local option taxes (did not apply to the LSST) from 0.75% to 1.75%, effective July 1, 2009. Collectively, these changes are estimated to
generate an additional $16,031,800 in FY 2010 and $16,679,000 in FY 2011. [EY 2010 - State 2%: $2,007,000 (TCA); LSST: $1,037,700 (TCA); BCCRT: $1,946,000 (GFC) + $3,700 (TCA); SCCRT: $6,806,700 (GFC) + $12,800 (TCA); LOPT:
$4,210,000 (GFC) + $7,900 (TCA) and FY 2011 - State 2%: $2,049,700 (TCA); LSST: $1,081,400 (TCA); BCCRT: $2,028,000 (GFC) + $3,800 (TCA); SCCRT: $7,093,600 (GFC) + $13,300 (TCA); LOPT: $4,400,900 (GFC) + $8,300 (TCA) where
GFC represents amount due to General Fund Commission rate change and TCA represents amount due to Taxpayer Collection Allowance change.]

[2-10) S.B. 429 changed the structure and tax rate for the Modified Business Tax on General Business (nonfinancial institutions) by creating a two-tiered tax rate in lieu of the single rate of 0.63%, effective July 1, 2009. Under $.B. 428, a nonfinancial
business pays a tax rate of 0.5% on all taxable wages (gross wages less allowable health care expenses) up to $62,500 per quarter, and a rate of 1.17% on taxable wages exceeding $62,500 per quarter. Estimated to generate an additional
$173,330,000 in FY 2010 and $172,393,400 In FY 2011. The change to the MBT-General Business sunsets effective June 30, 2011.

[3-10] A.B. 552 lowered the collection allowance provided to a taxpayer for cotlecting & remitting cigarette taxes from 0.5% to 0.25%, effective July 1, 2009. This change is estimated to generate an additional $236,200 in FY 2010 and $237,300 in FY

[4-10) Initiative Petition 1 (IP1) approved by the 2009 Legislature and aliowed to become law by the Governor imposes up to an additional 3% room tax In Clark and Washoe counties but not to exceed a total combined rate of 13% in any area of each
county, effective July 1, 2009. Under IP1, the revenue from the room tax is deposited in the State General Fund for FY 2010 and FY 2011 and is dedicated to K-12 education beginning in FY 2012.

5-10) $.B. 429 increases the depreciation rates for autos and trucks by 10% in the schedules used to determine the value of a vehicie for the purposes of calculating the Govemmental Services Tax (GST) duse, effective September 1, 2009. The portion
of the GST generated from the depreciation schedule change is allocated to the State General Fund, which is estimated to generate $42,842,800 in FY 2010 and $51,411,300 in FY 2011. Under S.B. 429, additional revenue generated from the
GST is deposited in the General Fund until FY 2013 and Is then deposited in the State Highway Fund beginning In FY 2014,

[6-10) S.B. 429 Increases the Business License Fee (BLF) by $100 to $200 for Initial and annual renewals, effective July 1, 2009. Effective October 1, 2009, A.B. 146 transfers the BLF to the Secretary of State from the Department of Taxation as part
of the business portal program and requires all entities filing with the Secretary of State under Title 7 to pay the initial and annuaf renewal $200 BLF. It is estimated to generate an additional $38,254,800 in FY 2010 and $44,802,600 in FY 2011.
Under S.B. 429, the $100 increase in the BLF sunsets effective June 30, 2011.

7-101 A.B. 552 lowered the collection allowance provided to a taxpayer for collecting and remitting liquor taxes from 0.5% to 0.25%, effective July 1, 2009. Estimated to generate an additional $100,400 in FY 2010 and $102,800 in FY 2011.

[8-10] A.B. 552 lowered the collection allowance provided to a taxpayer for collecting and remitting other tobacco taxes from 0.5% to 0.25%, effective July 1, 2009. Estimated to generate an additional $23,560 in FY 2010 and $24,270in FY 2011.

9-10] Effective July 1, 2008, S.B. 53 requires fees collected for expedite services provided by the Secretary of State to business entities to be deposited in the State General Fund. Estimated to generate $2,272,569 in FY 2010 and $1,818,056 in FY

[10-10) Effective October 1, 2009, S.B. 234 Increases the state rate imposed on the short-term rental of a vehicle from 6.0% to 10.0% with the proceeds equivalent to 9.0% deposited In the General Fund and 1.0% deposited in the Highway Fund
(maintains provisions of A.B. 595 from the 2007 Sesslon). S.B. 234 eliminates the 4.0% recovery surcharge and allows short-term car rental companies to impose a surcharge to recover their vehicle licensing and registration costs. Estimated to
generate an additional $9,883,900 in FY 2010 and $13,565,000 in FY 2011.

[11-10]  A.B. 480 increases various fees collected by the State Engineer for examining and filing applications and issulng and recording permits, effactive July 1, 2009. Estimated to generate an additional $900,000 in FY 2010 and FY 2011.

[12-10]  A.B. 562 redirects $3,800,000 to the General Fund of the Uncialmed Property revenues collected by the State Treasurer to the Millenniurm Scholarshlp Trust Fund in FY 2010 and FY 2011.

[13-10)  A.B. 543 requlres Clark County and Washoe County to allocate the equivalent of 4-cents worth of property tax generated from their operating rate to the State General Fund in FY 2010 and FY 2011. Estimated to generate $36,010,800 in FY
2010 and $32,446,600 In FY 2011. (Clark County: $30,380,500 - FY 2010 and $27,329,100 - FY 2011) (Washoe County: $5,630,300 - FY 2010 and $5,117,500 - FY 2011)

[14-10) A.B. 543 requires Clark County and Washoe County to allocate the equivalent of 3.8 cents in FY 2010 and 3.2 cents in FY 2011 worth of property tax generated from the capital rate Imposed pursuant to NRS 354.59815 to the State General Fund
in FY 2010 and FY 2011. Estimated to generate $34,210,300 in FY 2010 and $25,957,300 in FY 2011. (Clark County: $28,861,500 - FY 2010 and $21,863,300 - FY 2011) (Washoe County: $5,348,800 - FY 2010 and $4,094,000 - FY 201 1)

[15-10) S.B. 431 requires a portion of the revenue generated from the state 3/8 of 1% room tax revenue provided to the Nevada Commission on Tourism to be allocated o the State General Fund in FY 2010 and FY 2011. Estimated to generate
$2,334,563 in FY 2010 and $3,265,434 in FY 2011.

[16-10)  A.B. 531 requires the portion of the revenue generated from Court Administrative Assessment Fees to be deposited in the State General Fund, effective July 1, 2009. Estimated to generate $4,763,532 in FY 2010 and $6,133,023 in FY 2011,

[17-10) S.B. 431 requires the transfer of the estimated residual amount of revenue generated from Insurance Verification Fees to the State General Fund in FY 2010 and FY 2011. Estimated to generate $7,000,000 in FY 2010 and $6,000,000 in FY
2011.

[18-10) S.B. 431 requires the transfer of $25,199,365 in FY 2010 and $22,970,977 In FY 2011 from the Supplemental Account for Medical Assistance to indigent Persons created in the Fund for Hospital Care to Indigent Persons to the State General
Fund. :
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FY 2010 - Continued: Notes 19 to 30 rep t legislati tl approved during the 26th Special Session in February 2010.

[18-10)

[20-10)
[21-10)
[22-10)
(23-10)
[24-10)
[25-10)
[26-10)
[27-10)
[28-10)
[29-10]
(30-10)
EY2011
[1-11)
EY 2012
[1-12)
[2-12)

3-12)

[4-12]

5-12)

f6-12]

[7-12)
[8-12)

Based on information provided to the Fiscal Analysis Division regarding the amount of net proceeds that would be reported to the Department of Taxation on March 1, 2010, pursuant to NRS 362.1 15 for calendar year 2009 for FY 2010 and
information on estimated mining operations for calendar year 2010 and 2011, the Fiscal Analysis Division produced a revised estimate for FY 2010 and FY 2011 for Net Proceeds of Minerals Tax of $74,700,000 and $62,100,000, respectively.
These revised estimates were $31,700,000 and $27,100,000 higher than the consensus forecast prepared by the Budget Division/Fiscal Analysis Division on February 1, 2010 of $40,000,000 for FY 2010 and $35,000,000 for FY 2011.

Section 47 of A.B. 6 (26th S.S.) creates a new annual Mining Claims Fee based on a progressive graduated fee per mining claim associated with the total number of mining ciaims held by an enity in Nevada. This new Mining Claims Fee is
estimated to generate $25,700,000 in FY 2011 only as the fee is scheduled to sunset effective June 30, 2011.

The Division of Insurance of the Department of Business and Industry is required to implement a program to perform desk audits of tax retums submitted by insurance companies when filing for the Insurance Premlum Tax. This program is
estimated to generate an additional $10,000,000 in Insurance Premium Tax collections in FY 2011.

Section 64 of A.B. 6 (26th S.S.) requires the Department of Taxation to conduct a tax amnesty program from July 1, 2010 to September 30, 2010 for all taxes that are required 1o be reported and paid to the Department. It is estimated that the tax
amnesty program will generate $10,000,000 in FY 2011 from all the different applicable taxes, but an estimate of additional revenue expected from each individual revenue source was not prepared.

A.B. 6 (26th S.S.) increased various fees authorized or imposed in NRS associated with activities of the Secretary of State's Office related to securities, commercial recordings, & UCC filing requirements as well as changed the allocation of the
portion to the State General Fund for fees associated with notary training and domestic partnerships. The changes were estimated to generate the following amounts in FY 2010 & FY 2011: UCC: $155,200 - FY 2040 and $465,600 - FY 2011;
Commercial Recordings: $354,342 - FY 2010 and $1,063,027 - FY 2011; Notary Fees: $0 - FY 2010 and $153,600 - FY 201 1; Securities: $855,314 - FY 2010 and $4,860,193 - FY 2011; and Domestic Partnerships: $0 - FY 2010 and $50,000 -
Section 45 of A.B. 6 (26th S.S.) increases the license fee from 4% to 6% on the gross receipts from admission fees to a live contest or exhibition of unarmed combat, effective July 1, 2010. This fee increase Is estimated to generate $1,250,000 in
A.B. 6 (26th S.S.) requires the current fees specified in NRS 440.700 associated with birth and death certificates to continus to be coliected by the State Registrar until the State Registrar establishes new higher fees through reguiation. The
higher fees imposed through regulation are expected to be effective July 1, 2010, and are estimated to generate an addltional $368,511 In revenue for FY 2011.

Section 31 of A.B. 6 (26th S.S.) imposes a new fee of $150 per notice of default or election to sell with the proceeds deposited in the State General Fund, effective April 1, 2010. This new notice of default fee is estimated 1o generate additional
General Fund revenue of $2,760,000 in FY 2010 and $11,040,000 in FY 2011.

Section 36 of A.B. 6 (26th S.S.) requires the Legislative Commisslon to transfer the first $100,000 in revenue collected from lobbyist registration fees imposed pursuant to NRS 218H.500 to the State General Fund. The $100,000 transfer to the
General Fund is for FY 2011 only as the provisions sunset on June 30, 2011.

Section 34 of A.B. 6 (26th S.S.} increases the adminstrative assessment amount associated with misdemeanor violation fines by $5 effective upon passage and approval of A.B. 6 (March 12, 2010). The proceeds from the additional $5
adminstrative assessment as part of the sentence for a violation of a misdemeanor are deposited in the State General Fund and is estimated to generate an additional $192,544 in FY 2010 and $2,310,530 in FY 2011.

Based on Information provided by the Treasurer's Office, the Fiscal Analysis Division revised the estimate for unclaimed property collections to be deposited in the State General Fund to $52,000,000 in FY 2010 and $58,081,000 in FY 2011. This
revised forecast for unciaimed property proceeds yields an additional $4,018,000 in FY 2010 and $15,000,000 in FY 2011 above the February 1, 2010, consensus forecast of $47,919,000 for FY 2010 and $43,081,000 for FY 2011 prepared by the
Budget Division/Fiscal Division based on Information provided by the Treasurer's Office.

Section 1 of A.B. 3 (26th S.S.) redirects the full $7,600,000 to the General Fund of the Unciaimed Property revenues collected by the State Treasurer from the Millennium Scholarship Trust Fund in FY 2010 and FY 2011. A.B. 562 (75th Session)
redirected $3,800,000 to the General Fund of the Unciaimed Property revenues collected by the State Treasurer to the Millennium Scholarship Trust Fund in FY 2010 and FY 2011. The net effect of the provisions of A.B 3 is an addltional
$3,800,000 in General Fund revenue in FY 2010 and FY 2011 from unclaimed property proceeds.

The Treasurer's Office provided the Budget Division of the Department of Administration and the Fiscal Analysis Dlvision of the Leglslative Counsel Bureau with information on additional unclaimed property for FY 2011, based on more complete
information that became available after the Economic Forum May 2, 2011, meeting on actual unclaimed property remitted to the Treasurer's Office. Treasurer’s Office estimated an additional $13,630,561 for FY 2011.

S.B. 493 clarifies and eliminates certain deductions allowed against gross proceeds to determine net proceeds for the purpose of calculating the Net Proceeds of Minerals Tax liability. All of the deduction changes are effective beginning with the
NPM tax payments due in FY 2012 based on calendar year 2012 mining activity and are permanent, except for the elimination of the deduction for health and industrial Insurance expenses, which are effective for FY 2012 and FY 2013 only.
Deduction changes are estimated to generate $11,819,643 In addtional revenue In both FY 2012 and FY 2013.

A.B. 561 extends the June 30, 2011, sunset (approved in S.B. 429 (2009)) to June 30, 2013, on the Net Proceeds of Minerals Tax, which continues the payment of taxes in the cument fiscal year based on the estimated net proceeds for the current
calendar year with a true-up against actual net proceeds for the calendar year in the next fiscal year. The two-year extension of the sunset is estimated to yield $69,000,000 in FY 2012 only as tax payments are required in FY 2013 with or without
the extension of the sunset.

S.B 493 repeals the Mining Claims Fee, approved in A.B. 6 (26th Special Session), requiring payment of the fae in FY 2011 only with the June 30, 2011, sunset. S.B. 493 establishes provisions for entities that paid the Mining Claims Fee to
apply to the Department of Taxation for a credit against their Modified Business Tax (MBT) iiability or for a refund. No estimate of the impact in FY 2012 and FY 2013 from Mining Claims Fee credits was prepared so no adjustment was made to
the Economic Forum May 2, 2011 forecast for MBT - Norfinancial tax collections.

Extension of the sunset on the 0.35% increase in the Local School Support Tax (LSST) in A.B. 561 from June 30, 2011, to June 30, 2013 generates additional revenue from the 0.75% General Fund Commission assessed against LSST proceeds
before distribution to school districts in each county. Estimated to generate $1,052,720 in FY 2012 and $1,084,301 in FY 2013,

A.B. 500 reduces the portion of the quarterly licensing fees Imposed on restricted and non-restricted slot machines from $2 to $1 per slot machine that is dedicated to the Account to Support Programs for the Prevention and Treatment of Problem
Gambling. The other $1 is deposited in the State General Fund In FY 2012 and FY 2013, due to the June 30, 2013, sunset In A.B. 500. Estimated to generate $682,982 in FY 2012 and $692,929 in FY 2013 from non-estricted slot machines and
$75,970 in FY 2012 and $77,175 in FY 2013 from restricted slot machines.

A.B. 561 changes the structure and tax rate for the Modified Business Tax on General Business (nonfinancial Institutions) for FY 2012 and FY 2013 by exempting taxable wages (gross wages less allowable health care expenses) paid by an
employer to employees up to and including $62,500 per quarter and taxable wages exceeding $62,500 per quarter are taxed at 1.17%, effective July 1, 2011. These provisions for the MBT-General Business sunset effective June 30, 2013, at
which time the tax rate will be 0.63% on all taxable wages per quarter. Estimated to generate an additional $117,981,497 in FY 2012 and $119,161,117 in FY 2013,

A.B. 561 extends the sunset from June 30, 2011, (approved in S.B. 429 (2009 Session)) to June 30, 2013, on the $100 increase in the Business License Fee (BLF) from $100 to $200 for the initial and annual renewal. Estimated to generate an
additional $29,949,000 in FY 2012 and $30,100,000 in FY 2013.

A.B. 561 requires the 1% portion of the 10% Short-term Car Rental Tax, cumrentiy dedicated to the State Highway Fund based on A.B. 595 (2007 Session), to be deposited in the State General Fund along with the other 9%. This change is
effective July 1, 2011, and is permanent. Estimated to generate $4,402,222 in FY 2012 and $4,457,778 in FY 2013.
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EY 2012 {continued)

[9-12)
[10-12)

[11-12)

[12-12)
[13-12)
[14-12)

The Legislature approved funding for the State Treasurer's Office to use a subscription rating service to allow for more effective investment in corporate securities, which is anticipated to generate additional interest income from the Treasurer's
Office investment of the State General Fund. Estimated to generate $105,313 in FY 2012 and $244,750 in FY 2013.

S.B. 503 requires the proceeds from the commission retained by the Department of Motor Vehicies from the amount of Govemmental Services Tax (GST) collected and any penalties for delinquent payment of the GST to be transferred to the
State General Fund in FY 2012 and FY 2013. S.B. 503 specifies that the amount transferred shall not exceed $20,894,228 from commissions and $4,672,213 from penalties in both FY 2012 and FY 2013.

A.B. 219 requires 75 percent of the value of expired slot machine wagering vouchers retained by nornrestricted gaming licensees to be remitted to the Gaming Commission for deposit in the State General Fund on a quarterly basis. Based on the
expiration period of 180 days for slot machine wagering vouchers and the effective date of July 1, 2011, only one quarterly payment will be made in FY 2012 with four quarterly payments made in FY 2013 and golng forward. Estimated to
generate $3,332,750 in FY 2012 and $13,331,000 in FY 2013.

A.B. 529 requires transfer of $19,112,621 in FY 2012 and $19,218,718 in FY 2013 from the Supplemental Account for Medical Assistance to Indigent Persons in the Fund for Hospital Care to Indigent Persons to the State General Fund.

A.B. 531 (2009 Session) requires the deposit of the portion of the revenue generated from Court Administrative Assessment Fees to be deposited in the State General Fund.

S.B. 136 reduces the period from 3 to 2 years after which certain types of unclalmed property is presumed to be abandoned if the holder of the property reported holding more than $10 million in property presumed to be abandoned for the most

recent report filed with the Treasurer’s Office. Based on the Treasurer's Office analysis of the entities subject to this change, it was estimated that there would be net gain In unclaimed property receipts in FY 2012 of $30,594,750, but a net loss in
FY 2013 of $33,669,923.
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SUMMARY OF THE ECONOMIC FORUM GENERAL FUND REVENUE FORECAST

Y 2013, FY 2014, and FY 2015 Based on Current Statute

A B | D E F G T H | ] 0 1 K
| | 2011-13 Biennium 2013-15 Biennlum Biennium Comparison
X FY 2013 FY 2014 FY 2015 201113 201315 . .
Line Franz EFNov30 | EFNov30 | EFNov30 Biennlum: ;’;&fl Biennium: ;’; o :i'f‘;::::";
Forecast Forecast Forecast Actual/Forecast Forecast
Tmeneml Fund Revenue Forecast Approved by the Economic Forum on November Smﬂ
2 [Total General Fund Revenue $3,081 ,768,174] $3,078,974,61§l $2,811,515,017| $3,006,1 10,617ﬂ $6,160,742,786| I $5,817,625,634| | -$343,117,152
3 [Total Major General Fund Revenue Forecast Approved by the Economic Forum on November 30, 2012
4 [Total Major General Fund Revenue ] $2.309,428,257] $2,385,917,400] $2,368,396,100] $2,471,861,500 $4,695,345,657] 76.2%] $4,840,257,600] 83.2%] $144,911,943]
5_Major General Fund Revenue Sources Forecast by the Economic Forum Subject to Sunset Provisions based on Actions from the 2011 Session
6 MBT - Nonfinancial [1.] $348,943,337 $243,206,000 $707,069,337] 11.5% $494,881,000] 8.5%| -$212,188,337,
7 Sales Tax Commissions [2.] $32,654.515 $34,090,100 $66.342 915| 1.19 $69,582.600| 1.29 3,239,685
8 -Mai $381.507.852|  $391.81 $277.296.100(  §287, $773.412.252| 12,69 $564.463.600| 9.7%| -$208,948652
9 Major General Fund Revenue Sources Forecast by the Economic Forum Not Subject to Sunset Provisions
10 Sales and Use Tax $842,941,556 $934,536,000 $1,734,386,556 $1,907,519,000] 32.8% $173,132,444
11 Percentage Fees Tax $653,672,645 $696,663,000 $1,326,114,645 $1,423,440,000] 24.5% $97,325,355
12 Insurance Premium Tax $236,787,376 $264,791,000 $477,397,376 $547,174,000] 9.4% $69,776,624,
13 Real Property Transfer Tax $48,373,678 $44,694,000 $92,551,678 $92,387,000] 1.6% -$164,678
14 LET-Gaming $125,337,855 $128,046,000 $248,850,855 $250,948,000] 4.5% $11,097,145
15 MBT - Financial $20,717.296 $22,370.000 $42,632,296 $45.326,000] 0.8%| $2,693,704{
16 jTofal-Major Revenue Sources Not Subjectto Sunset | $1,927.830.405] $2.001,100.000 $3.921.933.405 $4.275.794.000 73.5%
17 _JTotal of All General Fund Revenue Sources Forecast by the Technical Advisory Committee (TAC) on November 26, 2012, and approved by the Economic Forum on November 30, 2012
18 _|Total Revenue Sources Forecast by the TAC I $772.339,917] 693,057,212 $443,118,917] $534,240 117]] $1,465,397,129] 23.8%]  $977,368,034] 16.8%] -$488,029,095
19 JGeneral Fund Revenue Sources Forecast by the TAC and approved by the Economic Forum Subject to Sunset Provisions based on Actions from the 2009 and 2011 Sessions
20 Net Proceeds of Minerals [3.][4.] $120,414,858 $106,744,00 $0 $227,158,858| 3.7% $86,169,000] 1.5%
21 Quarterly Fees-Restricted Siots [5.] $8,485,702 $8,378,80 $8,420,700 $16,864,502] 0.3% $16,920,700f 0.3%
22 Quarterly Fees- Non-Restricted Sots [5.] $12,628,582 $12,357,90 $11,811,200 $24,986,482 0.4% $23,892,100] 0.4%
23 Govemmental Services Tax [6.] $62,358,153 $62,707, $0 $125,065,153] 2.0% $0| 0.0%
24 Business License Fee [7.] $64,790,426 $36,775,000 $132,642,426]| 2.2% $73,860,000] 1.3%
25 GST Commissions and Penalites [8.] $24,678,398 $0 $49,356,798] 0.8% $0] 0.0%
26 Suppl. Account for Med. Assist. To Indigent [9.] $19.112.621 $o $38,331,339| 0.6° $0f 0.09
27_|Total-Revenue Sources Subiectto Sunset $312.468.740 857.006.000)  §14: $614.405,568) m $200841800( 3.5%
28 JAll Other General Fund Revenue Sources Forecast by the TAC and approved by the Economic Forum Not Subject to Sunset Provisions
29 All Other Gaming Taxes and Fees $11,663,483 $11,176,900 $10,415,300 $11,460,4008 $22,840,383] 0.4% $21,875,700] 0.4% -$964,683
30 LET-Nongaming $11,644,191 $11,365,000 $11,470,000 $11,585,000( $23,009,191| 0.4% $23,055,000] 0.4% $45,809
31 Cigarette Tax $82,974,853 $80,527,000 $78,839,000 $77,386,000 $163,501,853| 2.7% $156,225,000] 2.7% -$7,276,853
32 Liquor Tax $40,649,951 $41,122,000 $42,018,000 $42,831,000 $81,771,951] 1.3% $84,849,000 1.5% $3,077,049
33 Other Tobacco Tax $8,274,310 $9,972,000 $10,220,000 $10,480,000 | $18,246,310| 0.3% $20,700,000| 0.4% $2,453,690
34 Total Secretary of State Revenues $93,679,582 $91,620,100 $91,514,800 $91,904,400 E $185,299,682| 3.0% $183,419,200] 3.2% -$1,880,482
35 Short-Term Car Rental Fee $44,499,016 $45,542,000 $46,871,000 $48,393,000 $90,041,016] 1.5% $95,264,000] 1.6% $5,222,984
36 Expired Slot Machine Wagers $3,134,219 $6,607,800 $6,722,300 $6,950,700] $9,742,019] 0.2% $13,673,000] 0.2% $3,930,981
37 Court Administrative Assessments $4,434,259 $4,434,300 $0 $0 | $8,868,559| 0.1% $01 0.0% -$8,868,559
38 Unclaimed Property $97,397,588 $31,051,000 $32,275,000 $33,536,000{ $128,448,588| 2.1% $65,811,000] 1.1% -$62,637,588
39 All Others $61.519.724 702,294 $55.766.617 $55.887, 7171 $119.222.018 9% $111.654334f 1.9% -$7.567.684
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Notes:

[1.) For FY 2013, the Modified Business Tax on Nonfinancial institutions (MBT — Nonfinancial) is imposed at a rate of zero on the first $62,500 of taxable wages in a calendar quarter, and at a rate of
1.17 percent on all taxable wages in excess of $62,500 in that calendar quarter. For FY 2014 and FY 2015, the tax is imposed at a rate of 0.63 percent on all taxable wages in a calendar quarter.

[2]] For FY 2013, the General Fund’s 0.75 percent commission kept to defray costs related to coliection and distribution of the Local School Support Tax (LSST) is based on the LSST rate of 2.60
percent. For FY 2014 and FY 2015, the commission is based on an LSST rate of 2.25 percent.

[3.] For FY 2013, the Net Proceeds of Minerals is collected based on estimated mining activity reported by mining operators for calendar year 2013. Beginning on January 1, 2014, the tax paid by a
mining operation in a given fiscal year is based on the actual mining activity reported by that operator in the prior fiscal year. Thus, for FY 2014, there will be no Net Proceeds of Minerals Tax imposed

for calendar year 2013 activity, as taxes for that calendar year will have already been paid in FY 2013. In FY 2015, Net Proceeds of Minerals Tax revenue will be based on actual mining activity reported
for calendar year 2014,

[4.] For FY 2013, mining operations may not deduct from gross proceeds the cost of premiums for industrial insurance and the actual cost of hospital and medical attention and accident benefits and

group insurance for all employees, when calculating net proceeds for the operation's Net Proceeds of Minerals liability. For FY 2014 and FY 2015, these costs may be deducted from gross proceeds in
determining Net Proceeds of Minerals Tax liability.

[5.]1 For FY 2013, $1 per quarter per slot machine in a restricted or non-restricted location is deposited in the Account to Support Programs for the Prevention and Treatment of Problem Gambling. For
FY 2014 and FY 2015, the amount deposited in this account increases to $2 per quarter per slot machine.

[6.] For FY 2013, the portion of the Governmental Services Tax attributable to the 10 percent increase in the depreciation schedule originally approved pursuant to Senate Bill 429 (2009 Session) is
deposited in the State General Fund. For FY 2014 and FY 2015, this portion is required to be deposited in the State Highway Fund.

[7.] For FY 2013, the Business License Fee imposed on business entities in the state is at an annual rate of $200. For FY 2014 and FY 2015, the annual rate is reduced to $100.

[8.] For FY 2013, a portion of the commissions and penalties collected by the Department of Motor Vehicles from the imposition of the Govermnmental Services Tax are deposited in the State General
Fund. For FY 2014 and FY 2015, these proceeds are retained by the Department for deposit in the Motor Vehicle Fund.

[9.] For FY 2013, up to $19,218,718 must be transferred from the Supplemental Account for Medical Assistance to Indigent Persons in the Fund for Hospital Care to Indigent Persons to the State
General Fund. For FY 2014 and FY 2015, similar transfers are not required under current law.
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ESTIMATED GENERAL FUND REVENUE - 2013-15 BIENNIUM
ECONOMIC FORUM NOVEMBER 30, 2012 FORECAST

Taxes:

State Gaming Taxes

Sales and Use Taxes

Insurance Premium Tax

Cigarette Tax

Live Entertainment Tax:
Gaming Establishments
Non-Gaming Establishments

Modified Business Tax (MBT):
Non-Financial Institutions
Financial Institutions

Real Property Transfer Tax

Business License Fee

Liquor Tax

Mining Tax

Millions $'s

$1,486.1
$1,977.1
$549.0
$156.2

$259.9
$23.1

$494.9
$45.3
$92.4
$73.9
$84.8
$86.3

% of
Total

25.5%
34.0%
9.4%
2.7%

4.5%
0.4%

8.5%
0.8%
1.6%
1.3%
1.4%
1.5%

Insurance Premium Tax

Live Entertainment Tax

MBT - Non-Financial

MBT - Financial
0.8%

Real Property Transfer

% of
Millions $'s Total
Other Taxes:
Annual Slot Tax Transfer $10.0 0.2%
Other Tobacco Tax $20.7 0.3%
Branch Bank Excise Tax $6.1 0.1%
Subtotal Other Taxes $36.8 0.6%
Subtotal Taxes $5,279.6 92.2%
Non-Tax Revenues
Licenses $2277 3.9%
Fees and Fines $118.0 2.0%
Use of Money and Property $20 0.1%
Miscellaneous Revenues $104.0 1.8%
Subtotal Non-Tax Revenues $451.7 7.8%
Total General Fund $5,731.3 100.0%

"Economic Forum November 30, 2012 Forecast based on current statute, which includes sunsets approved during the

2011 Session for FY 2014 and FY 2015.
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