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LCB File No. R048-05 
 

PROPOSED REGULATION OF THE DIVISION OF FINANCIAL 
INSTITUTIONS OF THE DEPARTMENT OF 

BUSINESS AND INDUSTRY 
 

(This proposed regulation was previously adopted as T016-04) 
 
 

Explanation:  Material in bold italics is new material; material lined out within [bold brackets] 
is material to be omitted. 
 
Purpose:  To amend chapter 671 of the Nevada Administrative Code to provide for the 
assessment for costs related to the performance, review and conduct of independent audits and 
examinations by the Division’s employed certified public accountant pursuant to chapter 658.055 
of the Nevada Revised Statutes. 
 
General Authority:  NRS 658.055(2); NRS 671.030  
 
Agency Address and Telephone Numbers:   

Financial Institutions Division 
406 E. Second Street, Suite 3 
Carson City, Nevada 89701 
Telephone:  (775) 684-1830; Facsimile of Agency:  (775) 684-1845 

 
Agency Contact Persons:   

Carol Tidd, Commissioner  
(702) 486-4120, ctidd@fid.state.nv.us 

Larry G. Hickman, Deputy Commissioner 
(775) 684-1843, lhickman@fid.state.nv.us 

 
Deputy Attorney General Providing Assistance to the Agency:   

Mark J. Krueger, Senior Deputy Attorney General 
(775) 684-1213 Phone; (775) 684-1108 Fax 
mjkruege@ag.state.nv.us 
100 N. Carson Street, Carson City, Nevada 89701  

 
 
Section 1.  Chapter 671 of the NAC is hereby amended by adding thereto, the provisions set 
forth as section 2, inclusive, of this regulation. 
 
Section 2.  A new section is hereby added for the assessment for costs related to audits and 
examination to read as follows:  
 
1.  Each licensee shall pay to the division an annual assessment in an amount calculated in 
accordance with NAC 658.030 to cover the costs related to the employment of a certified public 
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accountant and the performance, review or conduct of audits and examinations conducted by 
the division. 
2.  The division shall bill each licensee for the assessment.   The assessment must be paid 
within 30 calendar days after the date the bill is received.  
3.  A charge of 10 percent of the assessment will be imposed on any licensee whose assessment 
is received by the division after the date on which the assessment is due.  The commissioner 
may waive the penalty for good cause. 
 
 


