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Explanation:  Matter in italics is new; matter in brackets [ ] to be omitted.   
Statutory Authority:  NRS 386 
 
NAC 386.390  Compliance with Accounting Principles, Utilization of Chart of Accounts; 
Maintenance of Money. (NRS 386.540)  A charter school must:   

1. Comply with generally accepted accounting principles.  
2. Utilize the chart of accounts prescribed by the Department of [Taxation] Education.  
3. Maintain all money received by the charter school from this State and from the board 

of trustees of a school district in a bank, credit union or other financial institution 
which maintains federal and/or private insurance in this State.   

 
 


