APPROVED REGULATION OF THE
NEVADA STATE BOARD OF ACCOUNTANCY
LCB File No. R008-22

Filed September 28, 2022

EXPLANATION — Matter in italics is new; matter in brackets [emitted-material] is material to be omitted.

AUTHORITY: § 1, NRS 622.087 and 628.120; §§ 2 and 3, NRS 628.120, 628.250, 628.280,
628.340, 628.343, 628.345, 628.375 and 628.380; § 4, NRS 628.120 and
628.230; §§ 5-7, NRS 628.120 and 628.200; §§ 8 and 12, NRS 628.120 and
628.310; § 9, NRS 628.120 and 628.375; § 10, NRS 628.120 and 628.386; §§ 11
and 13, NRS 628.120.

A REGULATION relating to accountants; providing for equivalent credit towards the
satisfaction of educational requirements for a certificate of certified public accountant
for certain occupational, vocational and technical training; revising certain fees relating
to the transfer of grades of an examination for a certificate of certified public
accountant; waiving certain fees relating to the application for a certificate as a certified
public accountant for a person who is an active member of, or the spouse of an active
member of, the Armed Forces of the United States, a veteran or the surviving spouse of
a veteran; revising the requirements for the education and experience of an applicant
for a certificate of certified public accountant; revising the process for verifying the
experience of an applicant for a certificate of certified public accountant; prohibiting a
firm of certified public accountants from engaging in the practice of public accounting
under a name that is harmful to the profession; revising certain continuing education
requirements of an applicant for the renewal of a permit to engage in the practice of
public accounting; and providing other matters properly relating thereto.

Legislative Counsel’s Digest:

Existing law requires the Nevada State Board of Accountancy to adopt regulations
relating to the practice of accounting. (NRS 628.120) Existing law also provides that: (1) a
person who completes certain training programs for occupational, vocational, career, trade or
technical education and receives a certificate for the completion of such programs is eligible to
receive equivalent credit towards related professional and occupational licenses and
certifications; and (2) such a person may appeal a decision by a regulatory body that results in
the denial of equivalent credit. (NRS 622.087) Existing law further requires each state agency,
board or commission which has the authority to regulate an occupation or profession to adopt
regulations to effectuate the purposes of these provisions. (NRS 622.087) Section 1 of this
regulation provides that: (1) certain persons who complete a training program for education in
accounting approved by the State Board of Education and receive a certificate for the completion

1--
Approved Regulation R008-22



of that program are eligible to receive equivalent credit towards the satisfaction of educational
requirements for a certificate of certified public accountant; and (2) such persons may appeal a
decision by the Nevada State Board of Accountancy that results in the denial of equivalent credit.

Existing law authorizes the Board to prescribe and charge certain fees. (NRS 628.250,
628.340, 628.343, 628.345, 628.370) Existing regulations provide for a $50 fee for the transfer
of the examination grades of an applicant for a certificate as a certified public accountant to
another state or jurisdiction of the United States. (NAC 628.016) Section 2 of this regulation
eliminates this fee.

Existing regulations provide for a $200 fee for an application for a certificate as a
certified public accountant by reciprocity or pursuant to passing the Uniform Certified Public
Accountant Examination, plus an additional fee, not to exceed $100, for the actual cost of the
investigation of the applicant’s criminal history. (NAC 628.016) Section 2 waives these fees for
a person who is an active member of, or the spouse of an active member of, the Armed Forces of
the United States, a veteran or the surviving spouse of a veteran.

Existing regulations provide for a $1,000 fee for an individual evaluation of experience
for applicants for a certificate of certified public accountant. (NAC 628.016) Section 2 provides
instead that the fee for such an evaluation shall not exceed $1,000.

Existing law requires the Board to adopt regulations prescribing: (1) the education
necessary to be eligible to take an examination for a certificate of certified public accountant;
and (2) the methods of applying for such an examination. (NRS 628.230) Existing regulations
provide that a person who has received a bachelor’s degree from a college or university with a
major other than accounting must have completed at least 21 semester hours in courses above the
introductory level, which must include 9 hours in financial accounting. (NAC 628.020) Section 4
of this regulation provides instead that such a person must complete at least 18 semester hours in
courses above the introductory level, which must include 6 hours in financial accounting.

Existing regulations require each applicant for an examination for certification as a
certified public accountant to provide the names of three character references. (NAC 628.020)
Sections 4 and 6 of this regulation reorganize these requirements.

Existing law requires the Board to adopt regulations setting forth certain requirements for
the education and work experience for applicants for a certificate of certified public accountant.
(NRS 628.200) Existing regulations set forth the educational requirements for applicants for such
a certificate, including requirements to obtain 24 semester hours of credit in certain subject areas
in business. (NAC 628.055) Section 5 of this regulation revises these subject areas.

Existing regulations also set forth the work experience required of applicants for a
certificate of certified public accountant. (NAC 628.060) Section 6 revises these requirements.

Existing regulations also require such an applicant to submit a verification form that must
be signed by one or more certified public accountants to certify the applicant’s experience. If an
applicant has obtained the required experience but is unable to provide the verification form
signed by a certified public accountant, the applicant may request an individual evaluation by the
Board to determine whether the applicant’s experience satisfies the requirements. (NAC
628.060) Sections 7, 11 and 13 of this regulation provide that, effective January 1, 2025, an
applicant for a certificate of certified public accountant will no longer be able to receive an
individual evaluation by the Board. Section 11 clarifies that if an applicant does not receive a
completed individual evaluation by the Board before January 1, 2025, the applicant must verify
his or her experience by submitting the proper form, signed by one or more certified public
accountants, to certify the applicant’s experience. Sections 3 and 13 of this regulation make a
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conforming change by removing the fee for an individual evaluation from the list of fees,
effective January 1, 2025.

Under existing law, the Board may waive the required examination and may issue a
certificate of certified public accountant under certain circumstances. (NRS 628.310) Existing
regulations set forth the requirements for an applicant who wishes to obtain such a waiver, which
provide, in part, that the examination will not be waived for an applicant whose certificate to
practice public accounting was based on the entitlement to practice in a foreign country unless
the applicant has passed an equivalent examination approved by the Board. (NAC 628.080)
Sections 8 and 12 of this regulation reorganize and revise these provisions to provide that an
applicant from a foreign country must pass an equivalent examination approved by the Board.

Existing regulations prohibit a public accounting firm from engaging in the practice of
public accounting under a name that is misleading or deceptive. (NAC 628.140) Section 9 of this
regulation also prohibits such a firm from engaging in the practice of public accounting under a
name that is harmful to the profession.

Existing law authorizes the Board to adopt regulations prescribing: (1) the requirements
for continuing education; (2) a description of qualifying programs; (3) a system of control and
reporting; and (4) a program to ensure that licensees are maintaining professional standards.
(NRS 628.386) Existing regulations provide, in part, that an applicant for the renewal of a permit
to engage in the practice of public accounting must complete 80 hours of continuing education
every 2 years, of which 4 hours must be in professional ethics. (NAC 628.210) Section 10 of this
regulation provides instead that such an applicant must complete 40 hours of continuing
education every calendar year, of which 2 hours must be in professional ethics, effective January
1,2024.

Section 1. Chapter 628 of NAC is hereby amended by adding thereto a new section to read
as follows:

1. A person who, in secondary or postsecondary education, completes a training program
for education in accounting approved by the State Board of Education and receives a
certificate for the completion of that program is eligible to receive equivalent credit towards
the satisfaction of the educational requirements for a certificate of certified public accountant
pursuant to NRS 628.200 and NAC 628.055.

2. For a person to be eligible to receive equivalent credit pursuant to subsection 1, the
secondary or postsecondary education received by the person pursuant to title 34 of NRS must

be consistent with the educational requirements for a certificate of certified public accountant

set forth in NRS 628.200 and NAC 628.055.
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3. Any person aggrieved by a decision of the Board concerning eligibility for equivalent
credit pursuant to this section may appeal to the Board.
Sec. 2. NAC 628.016 is hereby amended to read as follows:

EE\IQVAFLILRESLT 628.016 1. The following fees for examinations are prescribed by the Board:

SECTION
(a) For an initial examination for a certificate as a certified public

accountant, the Board will establish each year a fee that will not exceed..........ccccevvevveeneennnnn. $500
(b) For reexamination, the Board will establish each year a fee for each

SECLION that WILL NNOT EXCEEU .....eeeeeeeeeeeeeeeee e e e e e e et e e e e e e e e e eeeeaeaaaaaas $100

2. The following fees for applications are prescribed by the Board:

(a) For an application for a certificate as a certified public accountant by
reciprocity or pursuant to passing the Uniform Certified Public Accountant
Examination administered in this State or in another jurisdiction.............ccoccueevveriiienieniieennens $200
plus the actual cost of the investigation required pursuant to NAC 628.019,
which will not exceed $100. The fee for an application for a certificate as a
certified public accountant will be waived for a person who is an active
member of, or the spouse of an active member of, the Armed Forces of the
United States, a veteran or the surviving spouse of a veteran.
(b) For an application for registration of a firm, the Board will establish
cach year a fee that Will NOt €XCEEM .......c.evuiiviieiiiieieceeee e $250
3. The following other fees are prescribed by the Board:

(a) For filing an annual report for a firm, the Board will establisheach ... $200
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year a fee that Will N0t €XCEEM........ivvviiiiieiieiiieiee e
(b) For the late filing of an annual report of a firm, the Board will

establish each year a fee that Will N0t €XCeed .........coviiiiiiiiiiiiiiiciee e $200
(c) For reinstatement into public practice from retired or inactive status.............ccceeeeeeee. $250
(d) For the late filing of the annual renewal of a permit to practice

public accounting, after January 31 of each year, the Board will establish

each year a fee that Will NOt €XCEEA ......ccviiiiiiiieiiicieceee e $200
(e) For an individual evaluation of experience pursuant to subsection 7

6 of NAC 628.060, in addition to any reasonable costs of travel actually

incurred by the Board and imposed pursuant to subsection {8} 7 of NAC

628.060 , the Board will establish each year a fee that will not exceed. ............................... $1,000
(f) For registering a fiCtitiouS NAME. ........ccueeriieirierieeieeiieeieeriee et eieeereeteesereeeaeeeneeseeennes $100
(g) For the late completion of continuing education requirements, an administrative fine in

the following amounts:

(1) If completed 1 calendar month 1ate ...........cceeveviieienieiiieieceee e $100
(2) If completed 2 to 3 calendar months late.............ccoeveeviiieieieieicieiececeee e $350
(3) If completed 4 to 5 calendar months late.............ccoeveeviiieieieieicieiecece e $850
(4) If completed 6 to 7 calendar months late............ceceeieriiecienieniieieceeeeeeeeee e $1,600

(h) A uniform fee for an annual permit or an annual renewal of a permit to practice public
accounting will be established by the Board each year. The fee will not exceed $200 and will be
prorated if an initial annual permit is obtained during the year.

(1) The Board will charge a fee of 50 cents per page, up to 100 pages, for providing a copy of

a public record to a requester pursuant to NRS 239.052. For a public records request that exceeds
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NEW
SECOND
PARALLEL
SECTION

100 pages, the Board may use a bulk copy center for copying the public record. If the Board uses
a bulk copying center to copy a public record, the Board may charge a fee that must not exceed
the actual cost to the Board to provide the copy of the public record. The copy of the requested
public record may be provided electronically as deemed appropriate by the Board.
4. Any fee paid pursuant to this section must be paid in the currency of the United States.
Sec. 3. NAC 628.016 is hereby amended to read as follows:
628.016 1. The following fees for examinations are prescribed by the Board:
(a) For an initial examination for a certificate as a certified public
accountant, the Board will establish each year a fee that will not exceed...........ccceevverviennns $500
(b) For reexamination, the Board will establish each year a fee for each
section that Will DOt @XCEEM ......c.eiieieieieiieeii ettt eneas $100
2. The following fees for applications are prescribed by the Board:
(a) For an application for a certificate as a certified public accountant by
reciprocity or pursuant to passing the Uniform Certified Public Accountant
Examination administered in this State or in another jurisdiction.............ccocceevveriiienieniieennnens $200
plus the actual cost of the investigation required pursuant to NAC 628.019,
which will not exceed $100. The fee for an application for a certificate as a
certified public accountant will be waived for a person who is an active
member of, or the spouse of an active member of, the Armed Forces of the
United States, a veteran or the surviving spouse of a veteran.
(b) For an application for registration of a firm, the Board will establish
cach year a fee that Will NOt €XCEEM .......c.evuieiiieiiiieiiceeee e $250

3. The following other fees are prescribed by the Board:
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(a) For filing an annual report for a firm, the Board will establish each

year a fee that Will N0t €XCEEM........eviiiiiieiiieiieceeeee et es $200
(b) For the late filing of an annual report of a firm, the Board will

establish each year a fee that Will N0t €XCEed ........oovviiiiiiiiiiiiiciicece e $200
(c) For reinstatement into public practice from retired or inactive status.............ccceeeeeeee. $250
(d) For the late filing of the annual renewal of a permit to practice

public accounting, after January 31 of each year, the Board will establish

each year a fee that Will NOt €XCEEA ......cccviiiiiiiiiiiicie e $200

—H} For registering a fiCtitioUS NAME ......ccveeruiieriieeiieiieiie et eite et eeiteere e eaeesreesereeseeeanees $100

e (P For the late completion of continuing education requirements, an administrative fine

in the following amounts:

(1) If completed 1 calendar month 1ate ...........cceoieviieiirieiiieieceee e $100
(2) If completed 2 to 3 calendar months ate............ccoeviieiieiiieiiiiniecieeceeee e $350
(3) If completed 4 to 5 calendar months late............ccoeveiiiiieiiieiiinieieeceee e $850
(4) If completed 6 to 7 calendar months late...........ccceevieriieiiiniiiiiieiieeeee e $1,600

9t (2) A uniform fee for an annual permit or an annual renewal of a permit to practice
public accounting will be established by the Board each year. The fee will not exceed $200 and

will be prorated if an initial annual permit is obtained during the year.
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¥t (h) The Board will charge a fee of 50 cents per page, up to 100 pages, for providing a
copy of a public record to a requester pursuant to NRS 239.052. For a public records request that
exceeds 100 pages, the Board may use a bulk copy center for copying the public record. If the
Board uses a bulk copying center to copy a public record, the Board may charge a fee that must
not exceed the actual cost to the Board to provide the copy of the public record. The copy of the
requested public record may be provided electronically as deemed appropriate by the Board.

4. Any fee paid pursuant to this section must be paid in the currency of the United States.

Sec. 4. NAC 628.020 is hereby amended to read as follows:

628.020 1. To be eligible to take the examination for certification as a certified public
accountant, an applicant must have been awarded a bachelor’s degree by a college or university
which is recognized or approved by the Board:

(a) With a major in accounting; or

(b) With a major other than accounting and the successful completion of at least {24} 18
semester hours in courses above the level of introductory courses and which include {94 6 hours
in financial accounting, 3 hours in auditing, 3 hours in federal income tax, 3 hours in business
law and 3 hours in cost and managerial accounting. The semester hours required by this
paragraph may be satisfied in whole or in part by the equivalent number of quarter hours of
college credits from a college or university recognized by the Board.

2. Applications to take the examination for certification as a certified public accountant

must be made on a form provided by the Board and filed with the Board. The examinations will

be held at locations designated by the Board.
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—44  An application is not considered filed until the fee for the examination and all required

supporting documents, including official transcripts indicating that the education required by
subsection 1 has been completed, have been received by the Board.

51 4. An applicant who fails to appear for an examination forfeits the fees charged for the
examination unless the Board determines, based on information supplied by the applicant, that
there existed reasonable cause beyond the applicant’s control for the failure to appear.

6} 5. Notice of the acceptance of the application will be provided to each applicant.

Sec. 5. NAC 628.055 is hereby amended to read as follows:

628.055 1. The requirement of education for a certificate of certified public accountant set
forth in NRS 628.200 requiring at least 150 semester hours from a college or university
recognized by the Board may be satisfied in whole or in part by the equivalent number of quarter
hours of college credits from a college or university recognized by the Board.

2. The 150 semester hours required for a certificate of certified public accountant pursuant
to NRS 628.200 must include at least:

(a) PFhirty} Twenty-four semester hours in courses above the level of introductory courses
which include {94 6 hours in financial accounting, 3 hours in cost and managerial accounting, 3
hours in auditing, 3 hours in federal income tax and H2} 9 hours in electives related to
accounting;

(b) Three semester hours in business law; and
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(c¢) Twenty-four semester hours of courses in business, at the undergraduate or graduate level,
other than courses in accounting and courses required under paragraphs (a) and (b), in the
following subject areas:

(1) {Behaviorof-organizations;groups-and-persons-} Organizational behavior.
(2) Business finance.

(3) Business law.

(4) {Cemputers-} Data analytics.

(5) Data {precessing} interrogation techniques.

(6) Digital acumen in accounting.

(7) Economics.

A} (8) Ethics in business.

18 (9) Information systems.

(10) Legal and social environment of business.

9 (11) Management.

-t (12) Marketing.

5} (13) Oral communication.

21 (14) Quantitative applications in business.

3} (15) Statistics.

4t (16) Written communication, other than English courses for freshman students,
including, but not limited to, business communications, advanced grammar and technical

writing.
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NEW FIRST
PARALLEL
SECTION

= The semester hours required by this subsection may be satisfied in whole or in part by the
equivalent number of quarter hours of college credits from a college or university recognized by
the Board.

3. An applicant holding a bachelor’s degree and a master’s degree in accounting that
combined include 150 semester hours of education awarded by an institution which is accredited
by an organization approved by the Board on the dates the degrees are awarded shall be deemed
to be in compliance with the educational requirements for a certificate of certified public
accountant set forth in NRS 628.200 and this section.

4. Ifaschool or institution does not use a system of accounting based upon semester hours,
the Board will convert the hours completed in such a school or institution to semester hours
based upon a standard system of conversion.

Sec. 6. NAC 628.060 is hereby amended to read as follows:

628.060 1. The requirement of experience must be satisfied by an applicant for a
certificate of certified public accountant as set forth in this section and subsection 2 of NRS
628.200.

2. To satisfy the requirement of subsection 2 of NRS 628.200, the experience of an

applicant must consist of fthefoHewing,orequivalent-experiencefromanotherstate:
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experience-completed pursuant-to-paragraph-(b)-} at least 4,000 hours of work with increasing

levels of complexity and diversity, performed over a period of not less than 2 years in industry,
public practice, government or a nonprofit organization, where the applicant provides any type
of professional service or advice using accounting, attestation, compilation, management

advisory services, financial advisory services or tax consulting.
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—4} The following tasks must not be considered to satisfy the requirement of experience set
forth in subsection 2:

(a) I iFieantly related e listed insul ion 3. admini ivel
Administrative and clerical functions that do not require discretion and judgment;

(b) Personnel recruiting;

(c) Hadustrial-engineering;
—+e&h} Actuarial services;

| : ” S listed insubsection.

(d) Expert testimony or litigation support;
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KD} (e) Valuation services, except those valuation services performed in connection with the
valuation assertion testing of financial statements, including, without limitation, real estate and

personal property appraisals and business valuations;

et () Bookkeeping funless-pertormedin-connectionwith-a-tisk-hsted-insubsection 3+

(g) Approving and processing routine accounting transactions, including, without limitation,
transactions involving cash receipts and disbursements, the procurement of goods and services,
payroll processing and recurring journal entries; or

() Unl . . : " e Listed in sl on3_thel

(h) The development, maintenance and monitoring of electronic systems and tools, software
and hardware.

51 4. To satisfy the requirements for experience set forth in this section, all work must
have been performed under the direct supervision of a person engaged in active practice as a

certified public accountant.
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—=6:} 5. An applicant must complete and submit a form for the verification of experience to

the Board as proof of his or her experience. The form must be signed, under penalty of perjury,
by one or more certified public accountants who supervised, or have sufficient knowledge of, the
applicant’s work and can certify the character, extent and nature of that work. Upon request, an
applicant must obtain and submit any records and supporting documentation of the experience of
the applicant for inspection and review by the Board.

-} 6. An applicant who has obtained the experience which the applicant believes may

satisfy the requirement described in paragraph (b) of subsection 2 of NRS 628.200 but is unable
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SECOND
PARALLEL
SECTION

to provide the verification of experience signed, under penalty of perjury, by one or more
certified public accountants who supervised, or have sufficient knowledge of, the applicant’s
work and can certify the character, extent and nature of that work, as required by subsection {65}
5, may request an individual evaluation by the Board of the character, extent and nature of his or
her experience to determine whether the experience satisfies the requirement of paragraph (b) of
subsection 2 of NRS 628.200.

- 7. An applicant who has requested an individual evaluation pursuant to subsection {7 6
must pay an additional fee as provided in paragraph (e) of subsection 3 of NAC 628.016 for the
evaluation by the Board of the character, extent and nature of the applicant’s experience. The
Board may require an applicant to reimburse the Board for reasonable costs of travel actually
incurred in evaluating the character of an applicant’s experience.

19} 8. The applicant shall maintain, for 3 years after obtaining a certificate of certified
public accountant, the records and supporting documentation of the applicant’s experience for
inspection and review by the Board.

HO4 9. A certified public accountant who signs an applicant’s form for the verification of
experience pursuant to subsection {6} 5 shall maintain, for 3 years after signing the form, any
records and supporting documentation of the experience of the applicant for inspection and
review by the Board.

10. Each applicant must submit the names of at least three persons who are not related by
blood or marriage to the applicant and can vouch for the character of the applicant. A person
may not be issued a certificate until the Board is satisfied that the person is of fiscal integrity
and without any history of acts involving dishonesty or moral turpitude.

Sec. 7. NAC 628.060 is hereby amended to read as follows:
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628.060 1. The requirement of experience must be satisfied by an applicant for a
certificate of certified public accountant as set forth in this section and subsection 2 of NRS
628.200.

2. To satisfy the requirement of subsection 2 of NRS 628.200, the experience of an
applicant must consist of at least 4,000 hours of work with increasing levels of complexity and
diversity, performed over a period of not less than 2 years in industry, public practice,
government or a nonprofit organization, where the applicant provides any type of professional
service or advice using accounting, attestation, compilation, management advisory services,
financial advisory services or tax consulting.

3. The following tasks must not be considered to satisfy the requirement of experience set
forth in subsection 2:

(a) Administrative and clerical functions that do not require discretion and judgment;

(b) Personnel recruiting;

(c) Actuarial services;

(d) Expert testimony or litigation support;

(e) Valuation services, except those valuation services performed in connection with the
valuation assertion testing of financial statements, including, without limitation, real estate and
personal property appraisals and business valuations;

(f) Bookkeeping;

(g) Approving and processing routine accounting transactions, including, without limitation,
transactions involving cash receipts and disbursements, the procurement of goods and services,

payroll processing and recurring journal entries; or
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(h) The development, maintenance and monitoring of electronic systems and tools, software
and hardware.

4. To satisfy the requirements for experience set forth in this section, all work must have
been performed under the direct supervision of a person engaged in active practice as a certified
public accountant.

5. An applicant must complete and submit a form for the verification of experience to the
Board as proof of his or her experience. The form must be signed, under penalty of perjury, by
one or more certified public accountants who supervised, or have sufficient knowledge of, the
applicant’s work and can certify the character, extent and nature of that work. Upon request, an

applicant must obtain and submit any records and supporting documentation of the experience of

the applicant for inspection and review by the Board.
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—=3&} The applicant shall maintain, for 3 years after obtaining a certificate of certified public
accountant, the records and supporting documentation of the applicant’s experience for
inspection and review by the Board.

19} 7. A certified public accountant who signs an applicant’s form for the verification of
experience pursuant to subsection 5 shall maintain, for 3 years after signing the form, any
records and supporting documentation of the experience of the applicant for inspection and
review by the Board.

HO4 8. Each applicant must submit the names of at least three persons who are not related
by blood or marriage to the applicant and can vouch for the character of the applicant. A person
may not be issued a certificate until the Board is satisfied that the person is of fiscal integrity and
without any history of acts involving dishonesty or moral turpitude.

Sec. 8. NAC 628.070 is hereby amended to read as follows:

628.070 1. The Board may grant a certificate by reciprocity to practice to any person who
is the holder of:

H- (a) A certificate as a certified public accountant then in effect issued pursuant to the laws
of any state or other jurisdiction of the United States; or

2} (b) An equivalent certificate then in effect issued by a foreign country pursuant to the
provisions of NRS 628.310.

2. The Board may accept the scores of an applicant from the Uniform Certified Public
Accountant Examination or any other examination approved by the Board taken in another

state and waive the manner in which the scores were obtained.
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3. An applicant must submit proof that he or she has completed at least 20 hours of
continuing education within 12 months before the date on which the application for the
issuance of a certificate of reciprocity is filed.

4. An applicant from a foreign country must pass an equivalent examination approved by
the Board.

Sec. 9. NAC 628.140 is hereby amended to read as follows:

628.140 1. The name under which a firm engages in the practice of public accounting may
not be misleading or deceptive 1} or harmful to the profession.

2. The name of a firm is misleading or deceptive if the name of the firm:

(a) Implies the existence of a corporation, when the firm is not a corporation, by the use of
the abbreviations “P.C.,” “Ltd.” or similar abbreviations.

(b) Implies the existence of a partnership, when the firm is not a partnership, by the use of a
designation similar to “Smith & Jones” or “C.P.A.’s.”

(c) Implies the existence of a limited-liability company, when the firm is not a limited-
liability company, by the use of the abbreviations “Ltd.,” “L.L.C.,” “LLC” or “LC.”

(d) Includes the name of a proprietor, partner, member or shareholder, without the written
consent of the person first being obtained by the firm and filed with the Board, who has:

(1) Withdrawn from the firm; or

(2) Terminated his or her employment other than by retirement from public practice,
Board-approved inactive status or by death. The name of the proprietor, partner, member or
shareholder must be removed from the name of the firm within 120 days after the withdrawal or

termination.
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(e) Implies more than one principal, when there is only one shareholder, one member or one
proprietor, by the use of a designation similar to “Smith & Co.,” “Smith & Assoc.” or “Smith
Group.”

(f) Contains a misrepresentation of fact.

(g) Creates or is likely to create false or unjustified expectation of favorable results.

(h) Includes the name of a person who is not registered as a certified public accountant in any
state or other jurisdiction of the United States or a foreign country.

3. A fictitious name must not be formulated in such a manner that the initials or parts of the
name form a term or phrase that is misleading or deceptive.

4. A firm engaged in the practice of public accounting may not render professional services
using:

(a) A name other than that which is stated in its certificate of registration; or

(b) A fictitious name unless:

(1) The fictitious name has been registered with and approved by the Board; or

(2) The firm is performing services under practice privileges granted pursuant to NRS
628.315 or 628.335 and the fictitious name is approved by the state in which the firm’s principal
place of business is located.

Sec. 10. NAC 628.210 is hereby amended to read as follows:

628.210 1. Except as otherwise provided in subsection 3 and NAC 628.110, an applicant

for the renewal of a permit to engage in the practice of public accounting must complete at least

{86} 40 hours of continuing education {during-the2-years-immediately precedingthe-date-for
renewal-of the-permit;} each calendar year, of which:
(a) [At least 20 hours must be completed in cach year:
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—+b)—Feur} Two hours must be in professional ethics; and

e} (b) Eight hours must be in courses that focus on accounting and auditing in each year in
which the applicant performed work on any audit, review, full disclosure compilation or
attestation services.

2. In addition to the requirements set forth in subsection 1, an applicant for the renewal of a
permit to engage in the practice of public accounting must be in compliance with the
requirements for continuing education established by applicable professional standards.

3. An applicant seeking the first annual renewal of an initial permit is exempt from the
requirements of NAC 628.210 to 628.250, inclusive.

4. If an applicant for the renewal of a permit to engage in the practice of public accounting
is permitted, certified or licensed to engage in the practice of public accounting in another state
and resides in that state, the applicant must demonstrate compliance with the continuing
education requirements of that state by signing a statement to that effect on his or her application
to the Board for the renewal of a permit to engage in the practice of public accounting. If the
state in which the applicant resides does not have continuing education requirements, the
applicant must comply with the requirements set forth in this section.

5. The requirements of NAC 628.210 to 628.250, inclusive, may be waived by the Board for
reasons of personal hardship, including, without limitation, health problems, military service,
foreign residence, retirement or other good cause.

Sec. 11. This regulation, LCB File No. R008-22, is hereby amended by adding thereto the
following transitory language which has the force and effect of law but which will not be

codified in the Nevada Administrative Code:
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If an applicant who has requested an individual evaluation pursuant to the provisions of
subsection 6 of NAC 628.060, as that section existed on December 31, 2024, has not received
from the Board a completed individual evaluation before January 1, 2025, the applicant must
complete and submit a form for the verification of experience to the Board pursuant to the
provisions of subsection 5 of NAC 628.060, as that section will exist on January 1, 2025.

Sec. 12. NAC 628.080 is hereby repealed.

Sec. 13. 1. This section and sections 1, 2,4, 5,6, 8,9, 11 and 12 of this regulation
become effective on the date on which this regulation is filed with the Secretary of State.

2. Sections 3 and 7 of this regulation become effective on January 1, 2025.

3. Section 10 of this regulation becomes effective on January 1, 2024.

TEXT OF REPEALED SECTION

628.080 Waiver of examination; submission of proof of continuing education.

1. The examination for a certificate as a certified public accountant will not be waived for
an applicant whose certificate as a certified public accountant was based in whole or in part on
the entitlement of the applicant to practice public accounting in a foreign country unless the
applicant has passed an equivalent examination approved by the Board.

2. The Board may accept the scores of an applicant from the Uniform Certified Public
Accountant Examination or any other examination approved by the Board taken in another state
and waive the manner in which the scores were obtained.

-24--
Approved Regulation R008-22



3. An applicant must submit proof that he or she has completed at least 20 hours of
continuing education within 12 months before the date of filing the application for the issuance

of a certificate.
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