LEGISLATIVE REVIEW OF ADOPTED REGULATIONS AS REQUIRED BY NRS

233B.066
INFORMATIONAL STATEMENT
LCB FILE R017-22

The following statement is submitted for adopted amendments to Nevada Administrative

Code (NAC) Chapter 408.

1.

A clear and concise explanation of the need for the adopted regulation.

This regulation is necessary for the administration of the Nevada State Infrastructure
Bank. The regulation establishes procedures necessary for the review of applications for a
loan or other financial assistance submitted to the Bank, establishes considerations of the
Board of Directors of the Bank in reviewing applications, establishes requirements for
obtaining a loan or other financial assistance from the Bank and the terms of such loans or
other financial assistance, establishes requirements for work hours performed on
construction projects funded in whole or in part by the Bank; and provides for other
matters properly relating thereto.

A description of how public comment was solicited, a summary of public response,
and an explanation how other interested persons may obtain a copy of the
summary.

In preparing the regulation, the Board of Directors of the Nevada State Infrastructure
Bank conducted a 30-day public comment period to solicit feedback from numerous
stakeholders and business organizations on the content of this regulation, which lasted
from January 5, 2022, until February 4, 2022.

Once the agency received the first revised draft of RO17-22, copies of of the proposed
regulations, notices of workshops and notices of intent to act upon the regulation were
sent by email to persons who were known to have an interest in the subject of the Nevada
State Infrastructure Bank as well as any persons who had specifically requested such
notice. These documents were also made available

at the website of the Nevada State Treasurer
(https://www.nevadatreasurer.gov/PublicInfo/Public_Notices/), mailed to all county
libraries in Nevada, deposited with the Nevada State Library and Archives, and posted at
the following locations:

The State of Nevada Public Notice website: (https://notice.nv.gov/)
State Capitol Building, 1st & 2nd Floors, 101 North Carson Street
Nevada Legislative Building, 401 South Carson Street

Nevada State Library, 100 Stewart Street




e Blasdel Building, 209 East Musser Street
e Grant Sawyer State Office Building, 555 East Washington Avenue, Las Vegas,
Nevada

A workshop was held on March 28, 2022, where the agency received various comments
from interested parties about various provisions of the regulation.

A second workshop was held on April 4,, 2022, where the agency presented a revised
draft of regulations which were prepared by the Legislative Counsel Bureau to
incorporate changes that were made as a result of the first public workshop held on
March 28, 2022.

A copy of this summary of the public response to the proposed regulation may be
obtained by contacting Erik Jimenez, Secretary of the Board of Directors of the Nevada
State Infrastructure Bank at: Nevada State Treasurer’s Office, 101 N. Carson Street, Suite
4, Carson City, NV 89701, 775-684-5613, or by emailing:
ejimenez(@nevadatreasurer.gov.

The number persons who:

(a) Attended the March 28, 2022, Workshop: 28

(b) Attended the April 4, 2022, Workshop: 16

(c) ) Attended the April 11, 2022, Public Hearing: 11

(d) Testified at the March 28, 2022, Workshop: 8

(e) Testified at the April 4, 2022, Workshop: 5

(f) Testified at the April 11, 2022, Public Hearing: 2

(g) Submitted written comments related to the March 28, 2022, Workshop: 3

(h) Submitted written comments related to the April 4, 2022, Workshop: 1

(i) ) Submitted written comments related to the April 11, 2022, Public Hearing: 0

A list of names and contact information, including telephone number, business
address, business telephone number, electronic mail address, and name of entity or
organization represented, for each person identified above in #3, as provided to the
agency, is included below:

Atten the March 28. 2022 rksh

1. Erik Jimenez
Nevada State Treasurer’s Office
101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5613
ejimenez(@nevadatreasurer.gov

2. Tara Hagan
Nevada State Treasurer’s Office
101 N. Carson Street, Suite 4, Carson City, NV 89701



10.

(775) 684-5753
trhagan(@nevadatreasurer.gov

Jeff Landerfelt

Nevada State Treasurer’s Office

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5797

jeff.landerfelt@nevadatreasurer.gov

Rob Benner

Building and Construction Trades Council of Northern Nevada
1819 Hymer Ave., Suite 106, Sparks, NV 89431

(775) 355-9200

rbenner@bctnn.org

. Wendy Stolyarov

Building and Construction Trades Council of Northern Nevada
1819 Hymer Ave., Suite 106, Sparks, NV 89431

(775) 355-9200

wendystolyarov(@gmail.com

Sarah Adler

Silver State Government Relations

204 N. Minnesota St., Suite J, Carson City, NV 89703
(775) 742-3222

sarah(@ssgr.us

Jacob Haas

International Brotherhood of Electrical Workers Local 401
4635 Longley Lane Suite 109, Reno NV 89502

(775) 329-7174

Ibew401@gbis.com

Marc Ellis

Communications Workers of America Local 9413
1819 Hymer Ave., Sparks, NV 89431
775-230-6357

president@cwa9413.com

Scott Fullerton

Operating Engineers Local 3

1290 Corporate Blvd, Reno, NV 89502
(775) 857-4440

Alexis Motarex
Nevada Associated General Contractors



5400 Mill St, Reno, NV 89502
(775) 329-6116
alexism@nevadaagc.org

11. Tracy Holland
Ironworkers Local 118
1110 Greg St, Sparks, NV 89431
(775) 331-8696
tholland@iw118.org

12. Brian Reeder
Nevada Contractors Association
527 Lander St, Reno, NV 89509
(775) 331-8696
brian@ferrarireeder.com

13. Charles Zemp
Bricklayers Local 13
3900 W. Quail Ave., Las Vegas, NV 89118
(702) 873-0332
czemp@mwbac.org

14. Anthony Ivestor
Bricklayers Local 13
3900 W. Quail Ave., Las Vegas, NV 89118
(702) 873-0332

15. Warren Hardy
Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
702-408-6666
Warren(@HardyStrategies.com

16. Gil Lopez
Charter School Association of Nevada
P.O. Box 97601, Las Vegas, NV 89193
(702) 218-0455
gil@nvcharterassociation.org

17. Valeria Gurr
American Federation for Children
1020 19th Street NW, Suite 675, Washington, DC 20036
(702) 351-3448
VGurr@federationforchildren.org

18. Paul Moradkhan



19.

20.

21.

22.

23.

24.

25.

26.

Vegas Chamber

575 W Symphony Park Ave #100, Las Vegas, NV 89106
(702) 641-5822

pmoradkhan@vegaschamber.com

Michael Viets

Nevada Attorney General’s Office

555 E. Washington Ave., Ste. 3900, Las Vegas, NV 89101
(702) 486-3788

MViets(@ag.nv.gov

William Stanley

Southern Nevada Building Trades Unions

1701 Whitney Mesa Dr Suite 101, Henderson, NV 89014
(702) 452-8799

stanley@snbtu.org

Ielina Guevara

Southern Nevada Building Trades Unions

1701 Whitney Mesa Dr Suite 101, Henderson, NV 89014
(702) 452-8799

Wendy Newman

Unified Construction Industry Council

8965 S Eastern Ave., Suite 260 Las Vegas, NV 89123
(702) 929-2457

wnewman(@uciclv.org

Demetrius Finister

UA Local 525

760 North Lamb Blvd., Las Vegas, NV 89110
(702) 452-1520

Juan Orpineda

Ironworkers Local 416

960 Wigwam Pkwy # 130, Henderson, NV 89014
(702) 434-7416

juan@ironworkers416.org

Vincent Saavedra

District Council of Ironworkers

1660 San Pablo Ave., Ste. C, Pinole, CA 94564
510-724-9277

Bob Horton
Ironworkers Local 433



100 Shiloah Dr, Las Vegas, NV 89110
(702) 354-0433
bob@ironworkers433.org

27. Greg Esposito

Nevada Pipe Trades
(702) 375-4957
gesposito@cox.net

28. Mac Bybee

Associated Builders and Contractors of Nevada
240 S Rock Blvd Suite 121, Reno, NV 89502
(775) 358-7888

mbybee@abcnevada.org

Attended the April 4. 2022, Workshop

1.

Erik Jimenez

Nevada State Treasurer’s Office

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5613

ejimenez(@nevadatreasurer.gov

Tara Hagan

Nevada State Treasurer’s Office

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5753

trhagan@nevadatreasurer.gov

Jeff Landerfelt

Nevada State Treasurer’s Office

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5797

jeff.landerfelt@nevadatreasurer.gov

Zach Conine

Nevada State Treasurer

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-7109
StateTreasurer@NevadaTreasurer.gov

. Alexis Motarex

Nevada Associated General Contractors
5400 Mill St, Reno, NV 89502

(775) 329-6116
alexism@nevadaagc.org




10.

11.

12.

13.

Brian Reeder

Nevada Contractors Association
527 Lander St, Reno, NV 89509
(775) 331-8696
brian@ferrarireeder.com

Gil Lopez

Charter School Association of Nevada
P.O. Box 97601, Las Vegas, NV 89193
(702) 218-0455
gil@nvcharterassociation.org

Michael Viets

Nevada Attorney General’s Office

555 E. Washington Ave., Ste. 3900, Las Vegas, NV 89101
(702) 486-3788

MViets(@ag.nv.gov

Ann Barnett

Nevada Contractors Association

150 N. Durango Drive, Suite 100, Las Vegas, NV 89145
(702) 796-9986

ann(@nvcontractors.org

Warren Hardy

Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
702-408-6666

Warren(@HardyStrategies.com

Jacob Haas

International Brotherhood of Electrical Workers Local 401
4635 Longley Lane Suite 109, Reno NV 89502

(775) 329-7174

Ibew401@gbis.com

Tyler Shaw

Ferrari Reeder Public Affairs
527 Lander St, Reno, NV 89509
(775) 331-8696

Aureliano Ochoa

Heat and Frost Insulators Union Local 16
3801 Park Road, Benecia, CA 94510
(707) 748-1616



14.

15.

16.

Sheryl Fontaine

Nevada Division of Environmental Protection
901 S Stewart St # 4001, Carson City, NV 89701
(775) 687-4670

sfontaine@ndep.nv.gov

Mac Bybee

Associated Builders and Contractors of Nevada
240 S Rock Blvd Suite 121, Reno, NV 89502
(775) 358-7888

mbybee@abcnevada.org

Bill Brewer

Nevada Rural Housing Authority

3695 Desatoya Dr #105, Carson City, NV 89701
(775) 887-1795

wbrewer@nvrural.org

Atten the April 11. 2022. Public Hearin

1.

Zach Conine

Nevada State Treasurer

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-7109
StateTreasurer@NevadaTreasurer.gov

Terry Reynolds
Nevada Department of Business and Industry

Michael Brown
Nevada Governor’s Office of Economic Development

David Bobzien
Nevada Governor’s Office of Energy

Michael Viets

Nevada Attorney General’s Office

555 E. Washington Ave., Ste. 3900, Las Vegas, NV 89101
(702) 486-3788

MViets(@ag.nv.gov

Erik Jimenez

Nevada State Treasurer’s Office

101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5613

¢jimenez(@nevadatreasurer.gov




7. Jeff Landerfelt
Nevada State Treasurer’s Office
101 N. Carson Street, Suite 4, Carson City, NV 89701
(775) 684-5797
jeff.landerfelt@nevadatreasurer.gov

8. Warren Hardy
Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
702-408-6666
Warren@HardyStrategies.com

9. Alex Tanchek
Central Nevada Regional Water Authority
jatanchek@hotmail.com

10. Johnathan Lytle
Nevada Conservation League
8540 S Eastern Ave, Suite 200, Las Vegas, NV 89123
(702) 505-9477
info@nevadaconservationleague.org

11. Ashley Cruz
Carrera Nevada
6360 S Rainbow Blvd., Las Vegas, NV 89118
(702) 861-8242

Testified at the March 28. 2022 rksh

1. Warren Hardy
Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
702-408-6666
Warren(@HardyStrategies.com

2. Gil Lopez
Charter School Association of Nevada
P.O. Box 97601, Las Vegas, NV 89193
(702) 218-0455
gil@nvcharterassociation.org

3. Valeria Gurr
American Federation for Children
1020 19th Street NW, Suite 675, Washington, DC 20036



(702) 351-3448
VGurr@federationforchildren.org

Paul Moradkhan

Vegas Chamber

575 W Symphony Park Ave #100, Las Vegas, NV 89106
(702) 641-5822

pmoradkhan@vegaschamber.com

Mac Bybee

Associated Builders and Contractors of Nevada
240 S Rock Blvd Suite 121, Reno, NV 89502
(775) 358-7888

mbybee@abcnevada.org

Alexis Motarex

Nevada Associated General Contractors
5400 Mill St, Reno, NV 89502

(775) 329-6116
alexism@nevadaagc.org

Brian Reeder

Nevada Contractors Association
527 Lander St, Reno, NV 89509
(775) 331-8696
brian@ferrarireeder.com

Sarah Adler

Silver State Government Relations

204 N. Minnesota St., Suite J, Carson City, NV 89703
(775) 742-3222

sarah(@ssgr.us

Testified at the April 4. 2022. Workshop

1.

Warren Hardy

Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
702-408-6666

Warren@HardyStrategies.com

Gil Lopez

Charter School Association of Nevada
P.O.Box 97601, Las Vegas, NV 89193
(702) 218-0455
gil@nvcharterassociation.org




3. Ann Barnett
Nevada Contractors Association
150 N. Durango Drive, Suite 100, Las Vegas, NV 89145
(702) 796-9986

ann(@nvcontractors.org

4. Alexis Motarex
Nevada Associated General Contractors
5400 Mill St, Reno, NV 89502
(775) 329-6116
alexism(@nevadaagc.org

5. Bill Brewer
Nevada Rural Housing Authority
3695 Desatoya Dr #1035, Carson City, NV 89701
(775) 887-1795
wbrewer@nvrural.org

Testified at the April 11, 2022. Public Hearing

1. Warren Hardy
Associated Builders and Contractors of Nevada
5070 Arville St #4, Las Vegas, NV 89118
(702) 408-6666
Warren@HardyStrategies.com

2. Johnathan Lytle
Nevada Conservation League
8540 S Eastern Ave, Suite 200, Las Vegas, NV 89123
(702) 505-9477
info(@nevadaconservationleague.org

Submitted written comments related to the March 28. 2022. Workshop

1. Mark Medema
National Alliance for Public Charter Schools
800 Connecticut Ave NW, Suite 300
Washington, D.C. 20006
(312) 622-1203
mark@publiccharters.org

2. Rob Benner
Building and Construction Trades Council of Northern Nevada
1819 Hymer Ave., Suite 106, Sparks, NV 89431
(775) 355-9200



rbenner@bctnn.org

3. Mac Bybee
Associated Builders and Contractors of Nevada
240 S Rock Blvd Suite 121, Reno, NV 89502
(775) 358-7888
mbybee@abcnevada.org

Submitted written comments related to the April 4. 2022. Workshop

1. William Stanley
Southern Nevada Building Trades Unions
1701 Whitney Mesa Dr Suite 101, Henderson, NV 89014
(702) 452-8799
stanley(@snbtu.org

Submitted written comments related to the April 11. 2022, Public Hearing

None

A description of how comment was solicited from affected businesses, a summary of
their response, and an explanation how other interested persons may obtain a copy
of the summary.

Comments were solicited from affected businesses in the same manner as they were
solicited from the public.

The summary may be obtained as instructed in the response to Question 2.

If the regulation was adopted without changing any part of the proposed regulation,
a summary of the reasons for adopting the regulation without change.

This regulation was amended after the first regulation workshop held on March 28, 2022,
in response to feedback that was provided during the workshop regarding the Charter
School Capital Needs Revolving Fund included in the regulation.

Once the agency received the LCB draft for the Second Revised Proposed Regulation
R017-22, the regulation language, as returned from LCB, was acceptable to participants,
and accomplished the purpose of the rulemaking.

The estimated economic effect of the adopted regulation on the businesses which it is
to regulate and on the public. These must be stated separately, and each case must
include both adverse and beneficial effects, and both immediate and long-term
effects.

(a) Estimated economic effect on the businesses:



10.

11.

The regulation does not impose any economic effect on the businesses the regulation is to
regulate since the Nevada State Infrastructure Bank can only provide loans and other
financial assistance to governmental units, tribal governments, and non-profit
organizations created for charitable or educational purposes.

Estimated economic effect on the public:
This regulation does not regulate the public.
The estimated cost to the agency for enforcement of the adopted regulation.

The agency does not anticipate any costs will be incurred from the enforcement of this
proposed regulation.

A description of any regulations of other state or government agencies which the
proposed regulation overlaps or duplicates and a statement explaining why the
duplication or overlapping is necessary. If the regulation overlaps or duplicates a
federal regulation, the name of the regulating federal agency.

There are no other state or government agency regulations that the proposed regulation
duplicates.

If the regulation includes provisions that are more stringent than a federal
regulation which regulates the same activity, a summary of such provisions.

There are no federal regulations that apply.

If the regulation provides a new fee or increases an existing fee, the total annual
amount the agency expects to collect and the manner in which the money will be
used.

The proposed regulation establishes a one-time origination fee for qualified borrowers
that loans from the Nevada State Infrastructure Bank, which may be waived or reduced
by the Board of Directors of the Nevada State Infrastructure Bank. Funds received from
the origination fee will be used to sustain the operations of the Nevada State
Infrastructure Bank.



