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Small Businesses Impact Statement 
LCB File No. R114-14 

The Nevada Housing Division of the Depmiment of Business & Industry has proposed changes to the 
Nevada Administrative Code (NAC) Chapter 319 Assistance to Finance Housing, NAC 319.020 through 
319.740, inclusive, regarding the Division's Tax Credit Program and Financing Policies. The purpose of 
the proposed changes to the regulations is to: 

1. Improve the effectiveness and efficiency of the Program, 
2. Allow the program to operate more efficiently with the governing Department of Treasury 

Internal Revenue Code§ 42 and all other associated governing federal regulations, and 
3. Align the program more with the structures of nationwide industry standards 

The agency made a conce1ied effort to determine whether the regulation is likely to "[i]mpose a direct 
and significant economic burden upon a small business" or "[d]irectly restrict the formation, operation or 
expansion of a small business." NRS 233B.0608(1 ). The agency concluded the regulation would not 
cause these negative effects, after consultation with potentially affected parties, internal staff and the 
Division's Deputy Attorney General. 

As the Administrator who is responsible for the agency I certify that, to the best of my knowledge or 
belief, the information contained in the statement was prepared properly and is accurate. 

Sincerely, 
NEVADA HOUSING DIVISION 

0J'x~~--~/ 
CJijthe 
Administrator 
Nevada Housing Division 
Department of Business & Industry 
1535 Old Hot Springs Road, Suite 50 
Carson City, NV 89706 
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ADMINISTRATIVE SUMMARY 
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The Nevada Housing Division of the Depmtment of Business & Industry has proposed changes to the 
Nevada Administrative Code (NAC) Chapter 319 Assistance to Finance Housing, NAC 319.020 to 
319.740, inclusive, regarding the Division's Tax Credit program and Financing Policies to: 

I. Improve the effectiveness and efficiency of the program, 
2. Allow it to operate more efficiently with the governing Department of Treasury Internal Revenue 

Code§ 42 and all other associated governing federal regulations, and 
3. Align the program more with the structures of nationwide industry standards 

These proposed changes affect the development of affordable housing in Nevada. "Small businesses" 
that are affected are predominantly low income multi-family housing developers and the non-profit 
organizations that participate in developing affordable housing. 

This document constitutes "a statement identifying the methods used by the agency in determining the 
impact of a proposed regulation on a small business and the reasons for the conclusions of the agency." 
NRS 233B.0608.3 

METHODS USED IN DETERMINING THE IMPACT TO SMALL BUSINESSES 
The methods used by the agency in determining the impact of a proposed regulation on a small business 
consisted of the following: 

1. Proposed changes were developed internally with staff and leadership and externally with the 
development community and the Divisions Financial Advisor. Discussions covered affected 
NAC sections and language in relation to IRC § 42 and Depaitment of Treasury § 1.42. 

2. The Division consulted with the Deputy Attorney General in its discussions and also updated 
them on the feedback provided by the development community and Financial Advisor. 

REASONS FOR THE AGENCY'S CONCLUSIONS 
The agency spoke with those who would be directly affected by these changes, researched and weighed 
the impact of the regulation on small businesses and determined there would not be "a direct and 
significant economic burden" which would require it to "conduct an analysis of the likely impact." 
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Atter conversations with the small affected development community, there were no negative reasons 
identified of a direct and significant economic burden upon small businesses that would directly restrict 
the formation, operation or expansion of a business. 

As the Administrator who is responsible for the agency I ceiiify that, to the best of my knowledge or 
belief, a conce1ied effort was made to determine the impact of the proposed regulation on small 
businesses and that the information contained in the statement is accurate. 

Sincerely, 
NEVADA HOUSING DIVISION 

c~~~ 
Administrator 
Nevada Housing Division 
Department of Business & Industry 
1535 Old Hot Springs Road, Suite 50 
Carson City, NV 89706 
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