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NSHE Financial Aid Overview

» Affordability, access and success are three of the
biggest topics of discussion in higher education
today

« If discussions are to be meaningful, financial aid must be a
consideration

* Nevada is last in the nation in terms of college affordability with
respect to median family income for students attending two-
year institutions®

» Using the same measure for the universities, Nevada is ranked
42nd”

e NSHE financial aid highlights

» State-supported financial aid for Nevada
students

*Source: NCES, IPEDS (2012)
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NSHE Total Financial Aid Disbursed
(in millions)

2015-16 $587.7

2014-15 $606.5

2013-14 $574.7

2012-13 $540.7

2011-12 $530.2
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NSHE Financial Aid by Category

2015-16 Percent Distribution

Student Employment
10.2% I Grants
b | 28.1%

2.9%
Grants-in-Aid

12.0%
Scholarships

The majority of financial aid disbursed as grants to NSHE students
(96.4 %) was need-based.
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NSHE Financial Aid by Source

2015-16 Percent Distribution

Private/Other
Institutional 4.1%

13.5%

State*
14.6%

67.8%
Federal

The primary source of financial aid continues to be the
federal government.

*State dollars reported on the 2015-16 NSHE Financial Aid Report totaled $85.7 million. Of this total,
$61.5 million was reported to the Board of Regents and NASSGAP as disbursements in formal financial
aid programs (see Slides 10-12). Remaining dollars reported in the state category were expended in a
variety of areas, including, but not limited to, regular student employment, graduate assistant and
athletic grants-in-aid, and miscellaneous scholarships.
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NSHE and National Averages
Percent Grant Aid from Federal Sources

B NSHE
79% 77% 0 . *
76% 0 76% 76% M National
44%
41% %
40% 37%
34%
2011-12 2012-13 2013-14 2014-15 2015-16

* College Board , Trends in Student Aid, 2012, 2013, 2014, 2015 and 2016.
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NSHE Average Annual Pell Grant Disbursements

(by Student)
$3,724
$3,401

$3,109 $3,043 $3,193  $3,258

2011-12  2012-13  2013-14 2014-15 2015-16  2015-16

National*
*College Boad, Trends in Student Aid 2016. Maximum award for 2015-16 was $5775.
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NSHE Total Loan Disbursements— All Sources
(in millions)

$297.5

$285.5
$275.4

$263.1 $262.9

2011-12 2012-13 2013-14 2014-15 2015-16

Total loan
disbursements to
NSHE students from
all sources
decreased by

7.4 percent in
2015-16, as
compared to a
4.7 percent increase
between 2013-14
and 2014-15.
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NSHE Financial Aid Recipients
by Race/Ethnicity and Institution, 2015-16

CSN GBC | TMCC

American Indian or Alaska

Native 0.3% 0.9% 0.5% 0.7% 5.6% 1.5% 3.3%
Asian 14.0% 8.0% 9.8% 8.2% 1.0% 5.4% 1.5%
Black, non-Hispanic 10.3% 5.1% 13.2% 19.7% 3.0% 3.5% 2.5%
Hispanic 27.3% 21.3% 28.0% 28.8% 19.5% 26.9% 19.1%
Native Hawaiian or

Other Pacific Islander 1.3% 0.7% 1.5% 1.9% 1.0% 0.1% 0.8%
Two or More Races 9.7% 6.7% 5.8% 6.3% 2.5% 4.3% 3.2%
White, non-Hispanic 37.1% 57.3% 41.2% 34.4% 67.4% 58.2% 69.6%



Governor Guinn Millennium Scholarship
$30.4 million disbursed in 2015-16

Merit-based scholarship funded by tobacco
settlement and state funds

Eligible students determined by Treasurer
based K-12 data (no application)

Awards based on a per-credit, per-semester
amount established in statute and student can
use at any eligible institution

Individual student cap set at $10,000

Covers undergrad coursework at any NSHE or
other eligible institution

Nevada Promise Scholarship
$3.5 million available for 2018-19

Not merit- or need-based; funded by state
Students must complete Promise application
and FAFSA during senior year and meet
mentoring and service requirements

Awards based on registration plus mandatory
fees not covered by other state or federal aid
Funds must be used at institution where
student applied

Covers undergrad coursework at CSN, GBC,
PMCC or WNC (institution must opt in)

Silver State Opportunity Grant
$2.5 million disbursed in 2015-16

Need-based grant funded by state

Eligible students determined by college based
on NSHE procedures (FAFSA required)
Awards based on shared responsibility model
to cover total cost of attendance

Award maximum is $5,500 per award year
(fall/spring) and not portable to another
institution

Covers undergrad coursework at NSC, CSN,
GBC, TMCC or WNC

Institutional State Operating Budgets
$28.7 million disbursed in 2015-16

Funded from state-supported institutional
budgets under Scholarship Function
Nevada Grants-in-Aid

Regents’ Higher Education Opportunity
Award

Regents’ Service Program

Covers undergrad or grad coursework at any
NSHE institution




State-Supported Financial Aid Programs
2015-16 Disbursements (dollars in millions)

Program Number of | Percent of | Dollars | Percent of
Students Total Awarded Total

Governor Guinn Millennium

Scholarship 19,502 60.3% $30.4 49.3%
Nevada Grants-in-Aid® 4,495 13.9% $16.8 27.3%
Regents’ Higher Education

Opportunity Award* 6,929 21.4% $11.0 17.8%
Regents’ Service Program* 361 1.1% $0.9 1.4%
Silver State Opportunity Grant 1.064 3.3% $2.5 4.1%
Total 32.351 100.0% $61.5 100%

*Supporting funds allocated in NSHE's state-supported operating budget.
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A National Comparison:
2015-16 Total State Financial Aid

California
1,125.6 1,920.5
New York 1,098.5
715.7
Virginia 690.9
632.8
Florida 526.6
474.3
Tennessee 411.6
391.9
South Carolina 388.0
371.8
Indiana 324.7
322.1
Louisiana 282.8
264.1
United States 240.4
221.0
Colorado 169.0
150.7
Oregon 149.0
146.2
West Virginia 140.2
134.4
Ohio 131.9
128.9
Arkansas 128.7
119.9
New Mexico 109.8
105.5
Michigan 104.5
101.8
Massachusetts 99.0
67.3
Nevada 61.5
) 43.6
Washington, DC 31.8
24.0
Alaska 23.4
22.8
North Dakota 22.2
21.5
Vermont 21.2
) 20.6
Wyoming 8193
Rhode Island ;g
Idaho 65
5.5
Hawaii 4.0 ) . ] "
2.6 Source: National Association of State Student Grant and Aid Programs , 47t Annual Survey
e New Hampshire 0.01 Report on State-Sponsored Student Financial Aid, 2015-16. 12



Questions?
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