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Tuition & Fees

How does Nevada Compare?




Four-Year Institutions (2017-18)

Resident Undergraduate Tuition and Fees
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Source: WICHE Tuition and Fees, 2017, http://www.wiche.edu/pub/tf.
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Two-Year Institutions (2017-18)

Resident Undergraduate Tuition and Fees
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Source: WICHE Tuition and Fees, 2017, http://www.wiche.edu/pub/tf.
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Change in Resident Undergraduate Tuition and Fees
Four-Year Institutions (2007-2017)
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Source: WICHE Tuition and Fees, 2017, http://www.wiche.edu/pub/tf.
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Change in Resident Undergraduate Tuition and Fees
Two-Year Institutions (2007-2017)
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Source: WICHE Tuition and Fees, 2017, http://www.wiche.edu/pub/tf.
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Affordability

Considerations




Beyond Tuition & Fees — Net Price

+

Cost of Financial
Attendance Aid

e [nstitution Sector e Federal
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Beyond Cost - Ability to Pay

Expected Likelihood of
Earnings Completion




Debt Burden
Percent of Class of 2016 Bachelor's Recipients with Debt
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Adapted from The Institute for College Access and Success, “Project on Student Debt,” http://www.ticas.org/posd/map-state-data-
20154.



http://www.ticas.org/posd/map-state-data-2015

Debt Burden

Average Loan Amount for Bachelor's Recipients, 2007 vs. 2016
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Adapted from The Institute for College Access and Success, “Project on Student Debt,” http://www.ticas.org/posd/map-state-data-
2015#. Adjusted to 2016 Dollars using CPl downloaded from: https://data.bls.gov/pda/SurveyOutputServlet



http://www.ticas.org/posd/map-state-data-2015
https://data.bls.gov/pdq/SurveyOutputServlet

Resident Undergraduate Tuition and Fees at Nevada
Public Institutions as a Percent of the Median
Household Income in Nevada
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Source: WICHE Tuition and Fees, 2015, http://www.wiche.edu/pub/tf & U.S. Census Bureau, Table H-8



http://www.wiche.edu/pub/tf

Nevada Median Household Income by County, 2016

Elko County
$74,672

‘| Lander County
$78,077

‘| Mineral County
$37,750

Clark County
$52,629

Source: American Community Survey 2012-2016-Year Estimates, American FactFinder, Table B19013, by County.



Affordability

Definitions




Rule of 10 — Lumina Foundation

10%

discretionary 10 hours/

income/year week
10 years*

*Excludes lowest-income families

For example: a four-year, full-time student from Clark County

Family of 3 — Annual Income $52,629 (Clark County Median Income)

o
w Family Savings = 10% discretionary income over 10 years = $11,069 total

Student Earnings = 10 hours per week, $8.25 minimum wage = 54,125 per year

Affordable Net Price = $6,892 per year

Source: :Lumina Foundation "A Benchmark for Making College Affordable: The Rule of 10,”
https://www.luminafoundation.org/files/resources/affordability-benchmark-1.pdf



https://www.luminafoundation.org/files/resources/affordability-benchmark-1.pdf

Net Price Relative to Family Income —
Institute for Research on Higher Education

Net Price = Tuition + Fees + Room and Board + Books —
Financial Aid (Federal, State, Institutional)

% Family Income Needed to Attend
Institution Type Income level Full-Time in Nevada (2013%)

S0 - $30,000 39%
) $30,000 — $48,000 18%
Public Two-Year $48 000 — $75.000 6%
(52% of enrollment) : : ’
$75,000 — $110,000 13%
$110,000 and above 7%
S0 - $30,000 65%
) $30,000 — $48,000 31%
Public Research $48 000 — $75.000 Jso;
(44% of enrollment) ; ' ’
$75,000 — $110,000 18%
$110,000 and above 9%

*Prior to implementation of the Silver State Opportunity Grant

Source: Institute for Research on Higher Education. (2016). College Affordability Diagnosis: Nevada. Philadelphia, PA:
Institute for Research on Higher Education, Graduate School of Education, University of Pennsylvania.
www?.gse.upenn.edu/irhe/affordability-diagnosis



www2.gse.upenn.edu/irhe/affordability-diagnosis

Net Price Relative to Family Income —
Institute for Research on Higher Education

Percent of Income Required to attend a Public Four-Year Institution

Met Price as a % of Income
0-20%
20%-22%
22%-24%
24%-26%
26%-28%
28%-30%
30%-32%
32%-34%
34%-36%
36%-38%

Source: Institute for Research on Higher Education. (2016). College Affordability Diagnosis. Philadelphia, PA: Institute for Research on
Higher Education, Graduate School of Education, University of Pennsylvania.
https://peabody.vanderbilt.edu/research/studies/affordability/maps_cc.php



https://peabody.vanderbilt.edu/research/studies/affordability/maps_cc.php

Net Price Relative to Family Income —
Institute for Research on Higher Education

Percent of Income Required to attend a Public Two-Year Institution

MNet Price as a % of Income
12%-14%
14%-16%
16%-18%
18%-20%
20%-22%
22%-24%
26%-28%
28%-30%
B 30%-30%+

Source: Institute for Research on Higher Education. (2016). College Affordability Diagnosis. Philadelphia, PA: Institute for Research on
Higher Education, Graduate School of Education, University of Pennsylvania.
https://peabody.vanderbilt.edu/research/studies/affordability/maps_cc.php



https://peabody.vanderbilt.edu/research/studies/affordability/maps_cc.php

“Affordability Gaps”- National College
Access Network

Affordability is when:
Cost of attendance + $300 = Grants (Federal, State, Institutional) +
Federal Loans + Expected Family Contribution + Student Earnings

Affordability Gaps in Nevada

For the average in-state, Pell recipient attending a four-year public institution

Affordability Gap (On-Campus, No Summer Work) S4,325
Affordability Gap (On-Campus, Summer Work) S365
Affordability Gap (Off-Campus, No Summer Work) S5,274
Affordability Gap (Off-Campus, Summer Work) S1,314

Source: :National College Access Network "NCAN Analysis: Dozens of States Lack Affordable Four-Year College Options,”
http://www.collegeaccess.org/Blogltem?dg=def667bc-ad06-4aac-b2b3-1030a72ccOcb



http://www.collegeaccess.org/BlogItem?dg=def667bc-ad06-4aac-b2b3-1030a72cc0cb

Three Key Takeaways

* The cost of higher education in Nevada is relatively
low compared to the rest of the region.

* Yet the cost of higher education is rising more
rapidly than increases in household income, and

net price has greatly varying impacts on different
students.

* This leads to serious and important questions
about the affordability of higher education for

many of Nevada’s students, however the term is
defined.
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