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You don't often get email from kazmierski@edawn.org. Learn why this is important

Interim Finance Committee:
Reference allocation of funding to housing.
On behalf of the Economic Development Authority of Western Nevada, I would like to
thank you for working to address the growing housing affordability crisis in the state.
This housing affordability directly impacts our ability to attract quality jobs and talent
to the state. In the past several months, we lost six projects that would have selected
Nevada if it were not for our lack of workforce housing. It is not only the line workers
that are impacted; even many of the executives cannot afford to live here.
This crisis will only get worse as we here in the north completed a housing need
assessment study that found we need to add more 6,000 new housing units a year to meet
our demand, and we are struggling to add 4,000 a year and have failed to hit 5,000 for
over 15 years. The lack of supply continues to drive up not only new housing prices but
rental costs which have doubled in the past four years.
The problem is too complex to fix with $500M. To demonstrate the magnitude of the
problem, if the entire $500M was allocated to building new apartments here in the north,
we would only add about 2,000 housing units three years from now. ($250,000 a door for
new apartments) The more the state can help with BLM land acquisition and the
reduction or elimination of fees to encourage more private building of workforce housing
the better.
Thanks again for working to address the most important challenge to our state.
Mike Kazmierski
CEO of EDAWN.
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