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Key Assumptions

CPl remains around 2 and 3%

Mortgage Interest Rates maintained around current rate

Nevada’s Gross State Product continues to grow at a steady rate

Nevada job growth remains steady

Continued tourism and economic diversification within the state
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LIVE ENTERTAINMENT TAX
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Live Entertainment Tax Non-Gaming Forecasts

2021 S 3,803,758 -80.3%

39,802,290 946.4%

79,907,593 100.8%
129,274,874 61.8%
116,012,359 -10.3%
127,795,598 10.2%
131,784,000 3.1%
134,934,000 2.4%
147,524,000 9.3%
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SALES & USE TAX
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Total Sales & Use Tax
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Sales & Use Tax Revenue by Filing Period FY25

0%

November December January February

| Current 91.00% 56.00% 44.00% 47.00%

W Prior 5.00% 42.00% 50.00% 47.00%
Other 4.00% 4.00% 6.00% 6.00%
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Sales & Use Tax Revenue by Filing Period FY26

0%

July August  September October MNovember December January — February March April May June
B Current  95.00% 859.00% 96.00% 92.00% 98.00% 93.00% 96.00% 94.00% 98.00% 98.00% 98.00% 97.00%
M Prior 4.00% 8.00% 4.00% 8.00% 1.50% 2.00% 2.00% 3.00% 0.50% 0.50% 0.50% 1.00%
H Other 1.00% 4.00% 0.00% 0.00% 0.50% 5.00% 2.00% 3.00% 1.50% 1.50% 1.50% 2.00%

12



N
Sales & Use Tax 2% General Fund Forecast

$

$2 $1.93
172 $1.79 $1.78
$2
%]
[=
=]
=
$1
S1
5,
0 ) < ©
& o & QS
> Y » >

$2.08

$1.98 $2.02

13



Nevada

Department of Taxation

2% Sales & Use Tax Forecast

— 2% General Fund Y-0-Y % Change

$  1,325,814,026 8.0%
$  1,613,341,781 21.7%
$  1,721,543,930 6.7%
$  1,790,433,565 4.0%
$  1,775667,378 0.8%
$  1,926,962,816 8.5%
$  1,977,467,000 2.6%
$  2,016,602,000 2.0%
$  2,077,022,000 3.0%
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INSURANCE PREMIUM TAX
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Insurance Premium Tax General Fund Forecast

(Before Credits)
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Insurance Premium Tax Forecast

| - General Fund
Fiscal Year Before Credits Y-0-Y % Change

2022 520,409,095 9.5%
2023 S 551,498,485 6.0%
2024 S 611,387,355 10.9%

2025 S 675,437,642 10.5%

2026 S 732,759,100 8.5%
2027 S 786,656,000 7.4%
2028 S 833,200,000 5.9%

2029 S 876,249,000 5.2%
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Q1 (Jul-Sep)

Q2: (Oct - Dec)

Q3: (Jan - Mar)
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Q4 (Apr -

Modified Business Tax

$ 153,216,363 | § 156,451,059
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$ 165,827,964

$ 195,978,439
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MODIFIED BUSINESS TAX
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Modified Business Tax-General Business Forecast

(Before Credits)
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Modified Business Tax-General Business Forecast

Fiscal Year (Before Credits) Y-O-Y % Change

853,620,756 14.2%
798,137,393 -6.5%
804,258,484 0.8%

835,304,884 3.9%

868,346,000 4.0%

889,457,000 2.4%

913,917,000 2.7%
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Real Property Transfer Tax Historical Revenues

$200
$180
$160
$140

$120

Millions

$100

$80

$60

$40

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Fiscal Year

25



Nevada

Department of Taxation

Real Property Transfer Tax Forecast
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Real Property Transfer Tax Forecast

Fiscal Year General Fund Y-O-Y % Change

110,612,300 -37.8%

108,964,910 -1.5%

123,785,086 13.6%
121,027,133 -2.2%
124,070,000 2.5%
127,710,000 2.9%

131,350,000 2.9%
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Contact the Department

https://tax.nv.eov

28





