
TABLE 1
State General Fund Revenues: FY 2013 Actual and FY 2014 Forecast

FY 2014 Forecast is the Economic Forum (EF) May 1, 2013, Forecast Adjusted Based on Measures Approved by the 2013 Legislature (77th Session)

FY 2013 Actual FY 2014 Forecast Percent of Total General Fund
FY FY 2013 FY 2014

EF May 2013 EF May 2013 Forecast Actual Forecast
Fiscal FY FY Fiscal FY % Change Percent Percent
Year Actual Forecast Year Forecast Based on of Total of Total

Revenue Source Actual % Change % Change Forecast % Change FY 2013 Actual General Fund General Fund

Major General Fund Revenues

Sales and Use Tax $888,658,964 5.4% 5.1% $934,536,000 5.5% 5.2% 28.4% 29.9%

Percentage Fees Tax $678,852,045 3.9% 2.9% $696,663,000 3.6% 2.6% 21.7% 22.3%

Insurance Premium Tax $248,512,421 5.0% 4.0% $262,247,000 6.5% 5.5% 7.9% 8.4%

Total Modified Business Tax (MBT) $386,610,081 4.6% 4.3% $382,939,000 -0.7% -0.9% 12.3% 12.3%

   MBT-Nonfinancial [1.] $363,242,006 4.1% 4.1% $359,736,000 -1.0% -1.0% 11.6% 11.5%

   MBT-Financial $23,368,075 12.8% 7.5% $23,203,000 4.2% -0.7% 0.7% 0.7%

Live Entertainment Tax (Gaming) $125,709,500 0.3% -3.0% $124,494,000 2.4% -1.0% 4.0% 4.0%
Real Property Transfer Tax $54,989,831 13.7% 6.9% $52,227,000 1.0% -5.0% 1.8% 1.7%

Total: Major General Fund Revenues $2,383,332,842 4.7% 3.8% $2,453,106,000 3.8% 2.9% 76.1% 78.5%

Select Non-Major General Fund Revenues

Live Entertainment Tax (Non-Gaming) $11,706,670 0.5% -2.2% $11,584,000 1.7% -1.0% 0.4% 0.4%

Cigarette Tax $83,017,546 0.1% -1.3% $80,428,000 -1.8% -3.1% 2.7% 2.6%

Governmental Services Tax [2.] $63,503,131 1.8% 1.7% $64,224,000 1.2% 1.1% 2.0% 2.1%

Business License Fee [3.] $69,010,685 6.5% 5.5% $68,265,000 -0.1% -1.1% 2.2% 2.2%

Liquor Tax $39,884,376 -1.9% -2.3% $39,814,000 0.3% -0.2% 1.3% 1.3%

Other Tobacco Tax $10,348,437 25.1% 16.1% $9,777,000 1.7% -5.5% 0.3% 0.3%

SOS Commercial Filings $65,062,391 -2.4% -2.9% $64,480,000 -0.4% -0.9% 2.1% 2.1%

SOS Securities $24,605,322 0.3% 1.4% $25,215,000 1.4% 2.5% 0.8% 0.8%
Short-Term Car Rental Tax $45,753,454 2.8% 1.6% $45,912,000 1.5% 0.3% 1.5% 1.5%

Total: Select Non-Major General Fund Revenues $412,892,012 1.6% 0.7% $409,699,000 0.1% -0.8% 13.2% 13.1%

Total: All Other General Fund Revenues [4.] $336,376,907 -15.6% -21.1% $262,833,266 -16.4% -21.9% 10.7% 8.4%

Total General Fund Revenues $3,132,601,761 1.6% 0.2% $3,125,638,266 1.3% -0.2% 100.0% 100.0%
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TABLE 2 - PRELIMINARY
State General Fund Revenues: FY 2014 - Actual Compared to Forecast [a.][b.]

FY 2014 Forecast Year-to-Date Based on the Economic Forum FY 2014 Forecast Percent Change Based on FY 2013 Actual from Table 1

FY 2013 Actual Year-to-Date FY 2014 Actual Year-to-Date FY 2014 Forecast Year-to-Date
Fiscal Fiscal YTD Fiscal Fiscal YTD Fiscal Fiscal YTD Dollar Percent 
YTD as a % of YTD as a % of YTD as a % of Difference: Difference

Fiscal Actual Fiscal Year Fiscal Actual Fiscal Year Fiscal Forecast Fiscal Year Actual Relative 
Revenue Source YTD % Actual YTD % Forecast YTD % Forecast less to

(Number of Periods Reported Fiscal YTD) Actual Change Total* Actual Change Total* Forecast Change Total* Forecast Forecast

Major General Fund Revenues

Sales and Use Tax (9 Months) $659,761,049 5.4% 74.2% $688,737,737 4.4% 73.7% $693,821,226 5.2% 74.2% -$5,083,489 -0.7%

Percentage Fees Tax (11 Months) $621,136,352 3.3% 91.5% $625,995,693 0.8% 89.9% $637,433,028 2.6% 91.5% -$11,437,335 -1.8%

Insurance Premium Tax (3 Quarters) $180,337,952 1.7% 72.6% $197,923,416 9.8% 75.5% $190,304,721 5.5% 72.6% $7,618,695 4.0%

Total Modified Business Tax (MBT) (3 Quarters) $291,177,231 4.4% 75.3% $291,020,093 -0.1% 76.0% $288,412,338 -0.9% 75.3% $2,607,755 0.9%

   MBT-Nonfinancial (3 Quarters) [1.] $273,376,127 3.9% 75.3% $272,231,893 -0.4% 75.7% $270,737,505 -1.0% 75.3% $1,494,388 0.6%

   MBT-Financial (3 Quarters) $17,801,104 12.6% 76.2% $18,788,200 5.5% 81.0% $17,675,354 -0.7% 76.2% $1,112,846 6.3%

Live Entertainment Tax (Gaming) (10 Months) $101,464,281 -2.6% 80.7% $114,639,111 13.0% 92.1% $100,483,211 -1.0% 80.7% $14,155,900 14.1%
Real Property Transfer Tax (3 Quarters) $38,279,261 5.6% 69.6% $44,022,714 15.0% 84.3% $36,356,012 -5.0% 69.6% $7,666,702 21.1%

Total: Major General Fund Revenues $1,892,156,126 3.7% 79.4% $1,962,338,764 3.7% 80.0% $1,946,811,057 2.9% 79.4% $15,527,707 0.8%

Select Non-Major General Fund Revenues

Live Entertainment Tax (Non-Gaming) (9 Months) $8,758,115 1.0% 74.8% $10,392,090 18.7% 89.7% $8,666,342 -1.0% 74.8% $1,725,747 19.9%

Cigarette Tax (9 Months) $61,438,727 -0.9% 74.0% $59,473,857 -3.2% 73.9% $59,522,284 -3.1% 74.0% -$48,427 -0.1%

Governmental Services Tax (10 Months) [2.] $53,018,161 2.2% 83.5% $51,920,103 -2.1% 80.8% $53,620,008 1.1% 83.5% -$1,699,905 -3.2%

Business License Fee (10 Months) [3.] $56,637,141 7.6% 82.1% $59,840,301 5.7% 87.7% $56,025,157 -1.1% 82.1% $3,815,144 6.8%

Liquor Tax (9 Months) $29,005,272 -2.1% 72.7% $30,012,964 3.5% 75.4% $28,954,092 -0.2% 72.7% $1,058,873 3.7%

Other Tobacco Tax (9 Months) $7,588,656 16.0% 73.3% $8,490,715 11.9% 86.8% $7,169,613 -5.5% 73.3% $1,321,102 18.4%

SOS Commercial Filings (10 Months) $53,747,538 -3.0% 82.6% $55,524,674 3.3% 86.1% $53,266,429 -0.9% 82.6% $2,258,245 4.2%

SOS Securities (10 Months) $23,327,107 0.3% 94.8% $24,543,039 5.2% 97.3% $23,905,113 2.5% 94.8% $637,926 2.7%
Short-Term Car Rental Tax (3 Quarters) $34,339,101 2.4% 75.1% $34,546,115 0.6% 75.2% $34,458,094 0.3% 75.1% $88,021 0.3%

Total: Select Non-Major General Fund Revenues $327,859,818 1.3% 79.4% $334,743,858 2.1% 81.7% $325,587,132 -0.7% 79.5% $9,156,726 2.8%

Total: All Other General Fund Revenues [4.] $247,863,705 74.0% 73.7% $131,775,634 -46.8% 50.1% $203,434,087 -17.9% 77.4% -$71,658,453 -35.2%

Total General Fund Revenues $2,467,879,650 7.8% 78.8% $2,428,858,257 -1.6% 77.7% $2,475,832,275 0.3% 79.2% -$46,974,018 -1.9%

* Fiscal YTD as a % of Fiscal Year (Actual or Forecast) Total: Represents the fiscal year-to-date percentage for each revenue source compared to the fiscal year total for that revenue source.

[a.] The fiscal year-to-date amounts for the Major General Fund Revenues and Select Non-Major General Fund Revenues except for the Governmental Services Tax are based on the number of reporting 
periods identified in Table 2 as reported by the Department of Taxation, Gaming Control Board or Secretary of State, as applicable.   The fiscal year-to-date amounts for the Governmental Services Tax and 
All Other General Fund Revenues represent figures obtained from the State Controller through May 31, 2013, and May 31, 2014. 

[b.] Due to the monthly and quarterly collection cycle of the individual State General Fund revenue sources, the actual fiscal year-to-date collections shown in Table 2 represent from 9 to 11 months for the 
monthly revenue sources and the third quarter for the quarterly revenue sources.  The fourth quarter of collections for the quarterly revenue sources will not be reported by the Department of Taxation until 
the end of August and will be included in the Final FY 2014 General Fund Revenue Status Report published in September 2014.
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TABLE 3 - PRELIMINARY
State General Fund Revenues: FY 2014 Remainder of Fiscal Year - Actual Compared to Forecast

FY 2014 Remainder of Fiscal Year Equals Fiscal Year Forecast less Fiscal YTD Actual

FY 2013 Actual Remainder of Fiscal Year FY 2014 Forecast Remainder of Fiscal Year
Remainder Remainder of Remainder Remainder of

Remainder of Fiscal Year Remainder of Fiscal Year
of Fiscal Year as a % of of Fiscal Year as a % of

Revenue Source Fiscal Year Actual Fiscal Year Fiscal Year Forecast Fiscal Year
(Number of Periods Remaining in Fiscal Year) Actual % Change Actual Total* Forecast % Change Forecast Total*

Major General Fund Revenues

Sales and Use Tax (3 Months) $228,897,915 5.4% 25.8% $245,798,263 7.4% 26.3%

Percentage Fees Tax (1 Month) $57,715,693 10.8% 8.5% $70,667,307 22.4% 10.1%

Insurance Premium Tax (1 Quarter) $68,174,469 14.5% 27.4% $64,323,584 -5.6% 24.5%

Total Modified Business Tax (MBT) (1 Quarter) $95,432,850 5.2% 24.7% $91,918,907 -3.7% 24.0%

   MBT-Nonfinancial (1 Quarter) [1.] $89,865,879 4.8% 24.7% $87,504,107 -2.6% 24.3%

   MBT-Financial (1 Quarter) $5,566,971 13.3% 23.8% $4,414,800 -20.7% 19.0%

Live Entertainment Tax (Gaming) (2 Months) $24,245,219 14.3% 19.3% $9,854,889 -59.4% 7.9%
Real Property Transfer Tax (1 Quarter) $16,710,570 37.7% 30.4% $8,204,286 -50.9% 15.7%

Total: Major General Fund Revenues $491,176,717 8.5% 20.6% $490,767,236 -0.1% 20.0%

Select Non-Major General Fund Revenues

Live Entertainment Tax (Non-Gaming) (3 Months) $2,948,555 -0.8% 25.2% $1,191,910 -59.6% 10.3%

Cigarette Tax (3 Months) $21,578,819 2.8% 26.0% $20,954,143 -2.9% 26.1%

Governmental Services Tax (2 Months) [2.] $10,484,970 0.1% 16.5% $12,303,897 17.3% 19.2%

Business License Fee (2 Months) [3.] $12,373,544 2.0% 17.9% $8,424,699 -31.9% 12.3%

Liquor Tax (3 Months) $10,879,105 -1.4% 27.3% $9,801,036 -9.9% 24.6%

Other Tobacco Tax (3 Months) $2,759,781 59.1% 26.7% $1,286,285 -53.4% 13.2%

SOS Commercial Filings (2 Months) $11,314,853 0.1% 17.4% $8,955,326 -20.9% 13.9%

SOS Securities (2 Months) $1,278,215 -0.5% 5.2% $671,961 -47.4% 2.7%
Short-Term Car Rental Tax (1 Quarter) $11,414,353 4.0% 24.9% $11,365,885 -0.4% 24.8%

Total: Select Non-Major General Fund Revenues $85,032,194 2.6% 20.6% $74,955,142 -11.9% 18.3%

Total: All Other General Fund Revenues [4.] $88,513,202 -65.4% 26.3% $131,057,632 48.1% 49.9%

Total General Fund Revenues $664,722,111 -16.1% 21.2% $696,780,009 4.8% 22.3%

* Remainder of Fiscal Year as a % of Fiscal Year (Actual or Forecast) Total: Represents the percentage for each revenue source that remains to be collected 
during each fiscal year compared to the fiscal year total for that revenue source.
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Notes for Tables 1, 2 and 3:

[4.6] S.B. 468 increases various fees and requires the revenue from the fees collected by the State Water Engineer of the Department of Conservation and Natural Resources (DCNR) to be
deposited in the Water Distribution Revolving Account for use by the Division of Water Resources of DCNR and not deposited in the State General Fund, beginning in FY 2014. Estimated to
result in a reduction of General Fund revenue of $2,600,000 in FY 2014 and  FY 2015.

[4.7] A.B. 491 requires the proceeds from the commission retained by the Department of Motor Vehicles from the amount of Governmental Services Tax (GST) collected and any penalties for
delinquent payment of the GST to be transferred to the State General Fund in FY 2015 only. A.B. 491 specifies that the amount transferred shall not exceed $20,813,716 from commissions
and $4,097,964 from penalties in  FY 2015.

[4.8] Estimated portion of the revenue generated from Court Administrative Assessment Fees to be deposited in the State General Fund (pursuant to subsection 9 of NRS 176.059), based on
the legislatively approved budget for the Court Administrative Assessment Fee revenues (pursuant to subsection 8 of NRS 176.059).

[4.9] Adjustment to the Statewide Cost Allocation amount included in the Legislature Approves budget after the May 1, 2013, approval of the General Fund revenue forecast by the Economic
Forum.

The Economic Forum's forecast shown in Tables 1, 2 and 3 reflect the forecast approved at the May 1, 2013, meeting adjusted based on the following measures approved by the 2013 Legislature
(77th Session):

[4.1] S.B. 475 extends the June 30, 2013, sunset (approved in A.B. 561 [2011]) to June 30, 2015, on the Net Proceeds of Minerals Tax, which continues the payment of taxes in the current
fiscal year based on the estimated net proceeds for the current calendar year with a true-up against actual net proceeds for the calendar year in the next fiscal year. The two-year extension of
the sunset is estimated to yield $88,295,000 in FY 2014 as tax payments are required in FY 2015 with or without the extension of the sunset. The extension of the sunset is also estimated to
generate an additional $2,936,000 in FY 2015 as the difference between Economic Forum forecast for FY 2015, based on elimination of the sunset, and the estimate based on the extension of
the sunset approved in S.B. 475.

[4.2] S.B. 475 extends the June 30, 2013, sunset (approved in S.B. 493 [2011]) to June 30, 2015, that eliminates health and industrial insurance deductions allowed against gross proceeds to
determine net proceeds for the purpose of calculating the Net Proceeds of Minerals (NPM) tax liability. These deduction changes are effective for the NPM tax payments due in FY 2014 and
FY 2015.  The health and industrial insurance deduction changes are estimated to generate $7,393,000 in addtional revenue in  FY 2014 and $9,741,000 in FY 2015.

[4.3] Extension of the sunset on the 0.35% increase in the Local School Support Tax (LSST) in S.B. 475 from June 30, 2013, to June 30, 2015, generates additional revenue from the 0.75%
General Fund Commission assessed against LSST proceeds before distribution to school districts in each county.  Estimated to generate $1,226,600 in FY 2014 and $1,294,100 in FY 2015.

[4.4] S.B. 470 increases certain existing fees and imposes a new fee collected by the Commission on Postsecondary Education from certain private postsecondary educational institutions. The
fee changes are estimated to generate an additional $86,675 in FY 2014 and $80,700 in FY 2015.

[1.] Modified Business Tax (MBT-Nonfinancial): S.B. 475 changes the structure and tax rate for the Modified Business Tax on General Business (nonfinancial institutions) for FY 2014 and FY 2015
by exempting taxable wages (gross wages less allowable health care expenses) paid by an employer to employees up to and including $85,000 per quarter and taxable wages exceeding $85,000
per quarter are taxed at 1.17%, effective July 1, 2013. The taxable wages exemption threshold was $62,500 per quarter for FY 2012 and FY 2013, based on A.B. 561 (2011). These provisions in
S.B. 475 for the MBT-General Business sunset effective June 30, 2015, at which time the tax rate will be 0.63% on all taxable wages per quarter. Estimated to generate an additional $113,501,000
in FY 2014 and $120,572,000 in FY 2015.

[4.] Total All Other General Fund Revenues: Includes all General Fund revenue sources not specifically listed under Major General Fund Revenues and Select Non-Major General Fund Revenues
that were authorized in statute to be collected in FY 2014 or FY 2015.  

[2.] Governmental Services Tax: A.B. 491 requires the portion of the Governmental Services Tax (GST) generated from the 10% depreciation schedule change, approved in S.B. 429 (2009), to
continue to be allocated to the State General Fund for FY 2014 and FY 2015, instead of the State Highway Fund as approved in S.B. 429 (2009). Under A.B. 491, the additional revenue generated
from the GST depreciation schedule change is required to be deposited in the State Highway Fund beginning in FY 2016. The GST depreciation schedule change is estimated to generate
$64,224,000 in FY 2014 and $65,134,000 in FY 2015.

[3.] Business License Fee: S.B. 475 extends the sunset from June 30, 2013, (approved in A.B. 561 [2011]) to June 30, 2015, on the $100 increase in the Business License Fee (BLF) from $100 to
$200 for the initial and annual renewal.  Estimated to generate an additional $31,273,000 in FY 2014 and $31,587,000 in FY 2015.

[4.5] A.B. 449 requires revenue from fees for vital statistics collected by the Health Division of the Department of Health and Human Services to be retained by the division and not deposited in
the State General Fund, beginning in FY 2014.  Estimated to result in a reduction of General Fund revenue of $1,027,500 in FY 2014 and $1,007,300 in FY 2015.
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