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Assembly Committee on Commerce and Labor
This measure may be considered for action during today’s work session.

SENATE BILL 437 (R1)
Enacts provisions relating to Internet consumer lenders. (BDR 55-951)

Sponsored By: Senate Committee on Commerce and Labor
Date Heard: May 5, 2025
Fiscal Notes: Effect on Local Government: No.

Effect on the State: No.

Senate Bill 437 authorizes an Internet consumer lender to apply for a license to engage in
the business of lending for an office or place of business located outside of Nevada without
having a physical location inside this State and establishes certain exemptions for such a
licensee. This bill requires any contract between an Internet consumer lender and a Nevada
resident for the provision of a loan must:

e Provide the contract is governed by Nevada laws; and

e Require certain processes for the resolution of disputes arising out of the contract
occur in this State.

Any contract condition, stipulation, or provision that conflicts with these requirements is
contrary to public policy and is void and unenforceable.

Amendments:

There are no proposed amendments.




