
Explore Knowledge Academy Charter School

Reconciliation of Audited Fund Balances-All Funds
2016/2017 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $1,619,258
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$169,719 
$5,200,146

$100,689 
$0

3.1%
95.1%

1.8%
0.0%

$5,470,554 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$2,626,133 
$94,563

$171,828 
$3,000

$126,090

$10,148 
$442,189 
$601,928

$0 
$0
$0 

$514,135

$825,252
$0 

$84,108
$5,499,376

$0

47.8%
1.7%

3.1%
0.1%
2.3%

0.2%
8.0%

10.9%

0.0%
0.0%
0.0%
9.3%

15.0%
0.0%
1.5%

0.0%
$5,499,376 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($28,822)
$1,590,436

Ending Fund Balance - Per Audit 
Difference

$1,590,436 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0
Variance between district general ledger and audited financial statements $0

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2017-44-R01-la In$ite, U. S. Patent No. 5,991,741



Explore Knowledge Academy Charter School

Revenues by Source 

All Funds 

%-To-Total Revenues with Per Pupil
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Revenues by Source
2016/2017 School Year

Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $169,719 $220 3.1%

State Sources $5,200,146 $6,745 95.1%

Federal Sources $100,689 $131 1.8%
Other Sources $0 $0 0.0%

Total Revenues $5,470,554 $7,095 100.0%

2017-44-R02-2a ln$ite, U. S. Patent No. 5,991,741



Explore Knowledge Academy Charter School

2016/2017 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $2,527,660
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$169,719 
$5,047,054

$8,114 
$0

3.2%
96.6%

0.2%
0.0%

$5,224,887 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$2,401,116 
$91,244

$171,731 
$3,000

$0

$10,148 
$442,189 
$601,928

$0 
$0
$0 

$514,135

$825,252
$0 

$84,108
$5,144,852

$0 
$5,144,852

%-To-Total 
Expenditures

46.7%
1.8%

3.3% 
0.1% 
0.0%

0.2%
8.6%

11.7%

0.0%
0.0%
0.0%

10.0%

16.0% 
0.0%
1.6%

0.0%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$80,035
$2,607,695

Ending Fund Balance - Per Audit 
Difference

$2,607,695 
$0

1 District expenditures excluded from (included in) 1 n$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes $0

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-44-R01-lg ln$ite, U. S. Patent No. 5,991,741



Explore Knowledge Academy Charter School

2015/2016 School Year 
(Prior Year)

Revenues by Source 

General Fund 

%-To-Total Revenues 
2016/2017 School Year

Local Sources
1.9%

J Federal Sources
0.3%

Hl State Sources
97.8%

Local Sources
3.2%

W Federal Sources
0.2%

H State Sources
96.6%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $169,719 3.296
State Sources $5,047,054 96.6%
Federal Sources $8,114 0.2%
Other Sources $0 0.0%

Total Revenues $5,224,887 100.0%

2017-44-R02-2g In$ite, U. S. Patent No. 5,991,741



Explore Knowledge Academy Charter School

2016/2017 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($913,377)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$0 
$153,092 

$92,575
$0

0.0%
62.3%
37.7%

0.0%
$245,667 100.0%

Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$225,017 
$3,320

$97 
$0 

$126,090

$0 
$0
$0

$0
$0 
$0
$0

$0
$0
$0

$354,524
($0) 

$354,524

%-To-Total 
Expenditures

63.5% 
0.9%

0.0%
0.0%

35.6%

0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

0.0%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($108,857)
($1,022,234)

Ending Fund Balance - Per Audit 
Difference

($1,022,234) 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($0)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-44-R01-1S ln$ite, U. S. Patent No. 5,991,741



Explore Knowledge Academy Charter School

2015/2016 School Year 
(Prior Year)

Revenues by Source 

Special Education Fund 

%-To-Total Revenues 
2016/2017 School Year H State Sources

59.1%

U Federal Sources
37.7% M State Sources

62.3%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $0 0.0%
State Sources $153,092 62.3%
Federal Sources $92,575 37.7%
Other Sources $0 0.0%

Total Revenues $245,667 100.0%
2017-44-R02-2S Ingite, U. S. Patent No. 5,991,741


