
Odyssey Charter School of Nevada

Reconciliation of Audited Fund Balances-All Funds
2016/2017 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $4,163,300
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$26,547 
$14,850,210

$824,536 
$0

0.2%
94.6%

5.3%
0.0%

$15,701,293 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$7,645,845 
$569,495

$1,143,390 
$686,206 
$593,290

$66,803 
$1,319,248 
$1,236,950

$0
$0

$1,378
$0

$2,036,639
$0

$302,017
$15,601,261

$126,077

48.6%
3.6%

7.3%
4.4%
3.8%

0.4%
8.4%
7.9%

0.0%
0.0%
0.0%
0.0%

12.9%
0.0%
1.9%

0.8%
$15,727,338 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($26,045)
$4,137,255

Ending Fund Balance - Per Audit 
Difference

$4,137,255 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $126,077
Other $0
Variance between district general ledger and audited financial statements $1

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2017-50-R01-la In$ite, U. S. Patent No. 5,991,741



Odyssey Charter School of Nevada

Revenues by Source 

All Funds 

%-To-Total Revenues with Per Pupil
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Revenues by Source
2016/2017 School Year

Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $26,547 $13 0.2%

State Sources $14,850,210 $7,021 94.6%

Federal Sources $824,536 $390 5.3%

Other Sources $0 $0 0.0%

Total Revenues $15,701,293 $7,424 100.0%

2017-50-R02-2a ln$ite, U. S. Patent No. 5,991,741



Odyssey Charter School of Nevada

2016/2017 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $4,163,300
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$26,547 
$14,218,462 

$475,846 
$0

0.2%
96.6%

3.2%
0.0%

$14,720,855 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$6,200,846
$568,745

$1,143,390
$680,449

$33,465

$66,803 
$1,319,248 
$1,236,950

$0
$0

$1,378
$0

$2,036,639
$0

$302,017
$13,589,930

($216,129)
$13,373,801

%-To-Total 
Expenditures

46.4%
4.3%

8.5%
5.1% 
0.3%

0.5%
9.9%
9.2%

0.0%
0.0%
0.0%
0.0%

15.2% 
0.0%
2.3%

-1.6%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

($1,373,099) 
$0

($1,373,099)
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
($26,045)

$4,137,255
Ending Fund Balance - Per Audit 
Difference

$4,137,255
($0)

1 District expenditures excluded from (included in) 1 n$ite analysis includes: 
Prison Expenditures 
Gifts and Donations 
Internal Service
Food Service Enterprise
Trust & Agency
Other

$0 
$0
$0
$0 

$126,077
$0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes 
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to 
ln$ite allocations processes ($342,206)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-50-R01-lg ln$ite, U. S. Patent No. 5,991,741



Odyssey Charter School of Nevada

2015/2016 School Year 
(Prior Year)

Revenues by Source 

General Fund 

%-To-Total Revenues 
2016/2017 School Year

Local Sources
0.2%

□ Federal Sources
1.0%

H State Sources
98.8%

H Local Sources 
0.2%

W Federal Sources
3.2%

H State Sources
96.6%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $26,547 0.2%
State Sources $14,218,462 96.6%
Federal Sources $475,846 3.296
Other Sources $0 0.0%

Total Revenues $14,720,855 100.0%

2017-50-R02-2g ln$ite, U. S. Patent No. 5,991,741



Odyssey Charter School of Nevada

2016/2017 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$0 
$631,748 
$348,690

$0

0.0%
64.4%
35.6%

0.0%
$980,438 100.0%

Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$1,444,999
$750

$0 
$5,758 

$559,824

$0 
$0
$0

$0 
$0
$0 
$0

$0 
$0
$0

$2,011,331
$342,206

$2,353,537

%-To-Total 
Expenditures

61.4% 
0.0%

0.0%
0.2%

23.8%

0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

14.5%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$1,373,099 
$0

$1,373,099
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
$0
$0

Ending Fund Balance - Per Audit 
Difference

$0
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes $342,206

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-50-R01-1S ln$ite, U. S. Patent No. 5,991,741



Odyssey Charter School of Nevada

2015/2016 School Year 
(Prior Year)

Revenues by Source 

Special Education Fund 

%-To-Total Revenues 
2016/2017 School Year

lJ Federal Sources
35.7%

W Federal Sources
35.6%

W State Sources
64.4%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $0 0.0%
State Sources $631,748 64.4%
Federal Sources $348,690 35.6%
Other Sources $0 0.0%

Total Revenues $980,438 100.0%

2017-50-R02-2s Ingite, U. S. Patent No. 5,991,741


