
Quest Academy

Reconciliation of Audited Fund Balances-All Funds
2016/2017 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($631,252)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$307,577 
$8,532,345

$214,894 
$0

3.4%
94.2%

2.4%
0.0%

$9,054,816 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$3,209,181
$162,396

$52,865
$6,364

$78,130

$400,994 
$1,068,004 
$1,548,579

$0
$290,407

$98,454
$0

$344,806
$0

$232,949
$7,493,130

$1

42.8%
2.2%

0.7%
0.1%
1.0%

5.4%
14.3%
20.7%

0.0%
3.9%
1.3%
0.0%

4.6% 
0.0% 
3.1%

0.0%
$7,493,131 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$1,561,685
$930,433

Ending Fund Balance - Per Audit 
Difference

$930,433
($0)

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other - Depreciation expense $0
Variance between district general ledger and audited financial statements $1

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2017-67-R01-la ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

All Funds 
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Revenues by Source
2016/2017 School Year

Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $307,577 $448 3.4%

State Sources $8,532,345 $12,438 94.2%

Federal Sources $214,894 $313 2.4%
Other Sources $0 $0 0.0%

Total Revenues $9,054,816 $13,199 100.0%

2017-67-R02-2a Ingite, U. S. Patent No. 5,991,741



Quest Academy

2016/2017 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($637,122)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$104,956 
$8,173,191

$0 
$0

1.3%
98.7%

0.0%
0.0%

$8,278,147 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in 1 n$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$2,873,103
$161,492

$52,865
$6,364 

$0

$44,571
$896,941

$1,548,579

$0
$280,667 

$0
$0

$344,806
$0

$232,949
$6,442,338

($35,949)
$6,406,389

%-To-Total 
Expenditures

44.8%
2.5%

0.8%
0.1%
0.0%

0.7%
14.0%
24.2%

0.0%
4.4% 
0.0% 
0.0%

5.4% 
0.0%
3.6%

-0.6%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

($312,650) 
$0

($312,650)
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
$1,559,108

$921,986
Ending Fund Balance - Per Audit 
Difference

$921,986 
$0

1 District expenditures excluded from (included in) 1 n$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other - Depreciation expense $0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($35,949)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-67-R01-lg ln$ite, U. S. Patent No. 5,991,741



Quest Academy

2015/2016 School Year 
(Prior Year)

Revenues by Source 

General Fund 

%-To-Total Revenues 
2016/2017 School Year

H Local Sources
i w.

H State Sources
98.7%

1.3%
W Local Sources

State Sources
98.7%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $104,956 1.3%
State Sources $8,173,191 98.7%
Federal Sources $0 0.0%
Other Sources $0 0.0%

Total Revenues $8,278,147 100.0%

2017-67-R02-2g Ingite, U. S. Patent No. 5,991,741



Quest Academy

2016/2017 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$0 
$359,154 

$81,433
$0

0.0%
81.5%
18.5%
0.0%

$440,587 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in 1 n$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$336,078 
$904

$0
$0 

$78,130

$0
$0
$0

$0 
$9,740

$0
$0

$0
$0
$0

$424,852
$17,950

$442,802

%-To-Total 
Expenditures

75.9%
0.2%

0.0%
0.0%

17.6%

0.0%
0.0%
0.0%

0.0%
2.2%
0.0%
0.0%

0.0%
0.0%
0.0%

4.1%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$4,302 
$0

$4,302
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
$2,087
$2,087

Ending Fund Balance - Per Audit 
Difference

$2,087 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes $17,950

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2017-67-R01-1S ln$ite, U. S. Patent No. 5,991,741
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2015/2016 School Year 
(Prior Year)

Revenues by Source 

Special Education Fund 

%-To-Total Revenues 
2016/2017 School Year

M State Sources
31.0%

l-I Federal Sources
18.5%

M State Sources
81.5%

Revenues by Source Amount

%-To-Total 

Revenues
Local Sources $0 0.0%
State Sources $359,154 81.5%
Federal Sources $81,433 18.5%
Other Sources $0 0.0%

Total Revenues $440,587 100.0%

2017-67-R02-2S ln$ite, U. S. Patent No. 5,991,741


