
Freedom Classical Academy

Reconciliation of Audited Fund Balances-All Funds
2018/2019 School Year_______________________________

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($211,339)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$156,517
$7,276,374

$505,199
$561

2.0%
91.7%

6.4%
0.0%

$7,938,651 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-lnstructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$3,091,991 
$456,454

$344,288 
$21,112 

$132,920

$149,592 
$277,710 

$2,199,095

$0 
$220,457 

($158,689) 
$80,000

$180,949
$0 

$365,144 
$7,361,021 

($129,129)
$7,231,892

%-To-Total 
Expenditures

42.8% 
6.3%

4.8% 
0.3% 
1.8%

2.1% 
3.8% 

30.4%

0.0% 
3.0% 

-2.2% 
1.1%

2.5% 
0.0% 
5.0%

-1.8%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$706,759
$495,420

Ending Fund Balance - Per Audit 
Difference

$495,420
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise ($130,304)
Trust & Agency $0
Other $0
Variance between district general ledger and audited financial statements $1,175

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2019-38-R01-la In$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

All Funds 

Per Pupil Revenues

2019-38-R02-2a ln$ite, U. S. Patent No. 5,991,741

2018/2019 Pupil Count: 987 2018/2019 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $156,517 $159 2.0%

State Sources $7,276,374 $7,372 91.7%

Federal Sources $505,199 $512 6.4%

Other Sources $561 $1 0.0%

Total Revenues $7,938,651 $8,043 100.0%



Freedom Classical Academy

2018/2019 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($211,339)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

$156,517 
$7,012,238

$413,856
$561

2.1%
92.5%

5.5%
0.0%

Total Revenues $7,583,172 100.0%
Net Proceeds from Bonds $0

Amount
%-To-Total 

Expenditures
Expenditures (Analyzed in ln$ite)

Instruction
Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-lnstructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

$2,875,171 
$456,149

$337,865 
$21,112

$0

$19,287 
$277,710 

$2,199,055

$0 
$220,457 

($158,689) 
$80,000

$180,949
$0 

$365,144 
$6,874,209 

$2,204

41.8%
6.6%

4.9%
0.3%
0.0%

0.3%
4.0%

32.0%

0.0%
3.2%

-2.3%
1.2%

2.6%
0.0%
5.3%

0.0%
Total Expenditures $6,876,413 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds
Net other sources (uses) of funds

$0
$0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
$706,759
$495,420

Ending Fund Balance - Per Audit 
Difference

$495,420
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures 
Gifts and Donations 
Internal Service 
Food Service Enterprise 
Trust & Agency 
Other

$0
$0
$0
$0
$0
$0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes 
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to 
ln$ite allocations processes $2,204

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2019-38-R01-lg ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

General Fund 

%-To-Total Revenues

2018/2019 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $156,517 2.1%

State Sources $7,012,238 92.5%

Federal Sources $413,856 5.5%

Other Sources $561 0.0%

Total Revenues $7,583,172 100.0%

2019-38-R02-2g ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

2018/2019 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $264,136 74.3%
Federal Sources $91,343 25.7%
Other Sources $0 0.0%

Total Revenues $355,479 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $216,820 61.0%
Classroom Materials $305 0.1%

Instructional Support
Pupil Support $6,423 1.8%
Teacher Support $0 0.0%
Program Support $132,920 37.4%

Operations
Non-lnstructional Pupil Services $0 0.0%
Facilities $0 0.0%
Business Services $40 0.0%

Other Commitments
Contingencies $0 0.0%
Capital $0 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $0 0.0%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $356,508
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($1,029) -0.3%

Total Expenditures $355,479 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance $0

Ending Fund Balance per Audited Financial Statements $0
Ending Fund Balance - Per Audit $0
Difference $0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the Incite Allocation and Benefits Allocation processes (fun dcodes
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($1,029)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota
expenditures

2019-38-R01-1S ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

Special Education Fund 

%-To-Total Revenues

Federal Sources

State Sources

Local Sources

0.0% 100.0% 120.0%20.0% 40.0% 60.0% 80.0%
H 2018/2019 ti2017/2018 U2016/2017

Other Sources

2018/2019 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $264,136 74.3%

Federal Sources $91,343 25.7%

Other Sources $0 0.0%

Total Revenues $355,479 100.0%

2019-38-R02-2S ln$ite, U. S. Patent No. 5,991,741


