
Quest Academy

Reconciliation of Audited Fund Balances-All Funds
2018/2019 School Year_______________________________

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($685,410)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$205,658 
$5,020,353

$433,486
$0

3.6% 
88.7% 

7.7% 
0.0%

$5,659,497 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-lnstructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$2,152,626 
$182,727

$124,859 
$887,178 

$40,888

$185,406 
$921,255 

$1,051,591

$0 
$16,944 
$81,541 
$25,000

$215,003 
$341 

$12,681
$5,898,038

($154,556)
$5,743,482

%-To-Total
Expenditures

37.5%
3.2%

2.2%
15.4%
0.7%

3.2%
16.0% 
18.3%

0.0%
0.3%
1.4%
0.4%

3.7%
0.0%
0.2%

-2.7%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($83,985)
($769,395)

Ending Fund Balance - Per Audit 
Difference

($769,395)
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other-Deposit write-off and long-term liabilities (excluded negative adjustments) ($154,701)
Variance between district general ledger and audited financial statements $145

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2019-72-R01-la ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

All Funds 

Per Pupil Revenues

H 2018/2019 H2017/2018 U2016/2017

2018/2019 Pupil Count: 505 2018/2019 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $205,658 $407 3.6%

State Sources $5,020,353 $9,941 88.7%

Federal Sources $433,486 $858 7.7%

Other Sources $0 $0 0.0%

Total Revenues $5,659,497 $11,207 100.0%

2019-72-R02-2a ln$ite, U. S. Patent No. 5,991,741



Quest Academy

2018/2019 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($710,414)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

$73,096 
$4,795,837 

$246,779 
$0

1.4%
93.7%

4.8%
0.0%

Total Revenues $5,115,712 100.0%
Net Proceeds from Bonds $0

Amount
%-To-Total 

Expenditures
Expenditures (Analyzed in ln$ite)

Instruction
Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-lnstructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

$1,845,178 
$113,114

$113,534 
$841,148

$0

$185,406 
$921,255 

$1,042,863

$0 
$16,944 
$81,541 
$25,000

$215,003 
$341 

$12,681 
$5,414,008 
($357,981)

36.5%
2.2%

2.2%
16.6%
0.0%

3.7%
18.2%
20.6%

0.0%
0.3%
1.6%
0.5%

4.3%
0.0%
0.3%

-7.1%
Total Expenditures $5,056,027 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds
Net other sources (uses) of funds

($162,019)
$0

Total Other Financing Sources (Uses) ($162,019)
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
($102,334)
($812,748)

Ending Fund Balance - Per Audit 
Difference

($812,748)
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures
Gifts and Donations
Internal Service
Food Service Enterprise
Trust & Agency
Other-Deposit write-off and long-term liabilities (excluded negative adjustments)

$0
$0
$0
$0
$0 

($154,701)
• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes 

may change and thus result in ln$ite totals appearing to vary from audit totals) $0
• Variance between district general ledger and audited financial statements not due to 

ln$ite allocations processes ($203,280)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 

expenditures

2019-72-R01-lg ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

General Fund 

%-To-Total Revenues

0.0% 20.0% 40.0% 60.0% 80.0% 100.0% 120.0%
H 2018/2019 H2017/2018 SI 2016/2017

2018/2019 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $73,096 1.4%
State Sources $4,795,837 93.7%

Federal Sources $246,779 4.8%

Other Sources $0 0.0%

Total Revenues $5,115,712 100.0%

2019-72-R02-2g In$ite, U. S. Patent No. 5,991,741



Quest Academy

2018/2019 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $570
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

$0 
$224,516 

$79,782 
$0

0.0%
73.8%
26.2%

0.0%
Total Revenues $304,298 100.0%
Net Proceeds from Bonds $0

Amount
%-To-Total 

Expenditures
Expenditures (Analyzed in ln$ite)

Instruction
Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-lnstructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

$178,137
$0

$11,325
$1,186

$40,888

$0
$0
$0

$0
$0
$0
$0

$0
$0
$0

$231,535
$131,141

49.1%
0.0%

3.1%
0.3%

11.3%

0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

36.2%
Total Expenditures $362,676 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds
Net other sources (uses) of funds

$57,821
$0

Total Other Financing Sources (Uses) $57,821
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
($557)

$13
Ending Fund Balance - Per Audit 
Difference

$13
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures 
Gifts and Donations 
Internal Service 
Food Service Enterprise 
Trust & Agency 
Other

$0
$0
$0
$0
$0
$0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes 
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to 
ln$ite allocations processes $131,141

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2019-72-R01-1S ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

Special Education Fund 

%-To-Total Revenues

Federal Sources

State Sources

Local Sources

Other Sources

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0%
H 2018/2019 H2017/2018 U2016/2017

2018/2019 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $224,516 73.8%

Federal Sources $79,782 26.2%
Other Sources $0 0.0%

Total Revenues $304,298 100.0%

2019-72-R02-2S ln$ite, U. S. Patent No. 5,991,741


