
Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-All Funds
2019/2020 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $672,105
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

Audit did not repc 
funding s

—

)rt revenues by 
ource. 

—
$6,475,140 0.0%

Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$2,696,984 
$195,154

$264,967
$123,869

$50,825

$9,337 
$1,514,974

$453,000

$0
$88,500
$64,360

$0

$250,025 
$0

$216,430
$5,928,426

($1)

45.5%
33%

4.5%
2.1%
0.9%

0.2%
25.6%

7.6%

0.0%
1.5%
1.1%
0.0%

4.2%
0.0%
3.7%

0.0%
$5,928,425 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$546,715
$1,218,820

Ending Fund Balance - Per Audit 
Difference

$1,218,820 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0
Variance between district general ledger and audited financial statements ($1)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total
expenditures

2020-51-R01-la In$ite, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Revenues by Source 

All Funds

Other Sources

Federal Sources

State Sources

Local Sources

Per Pupil Revenues

$o

$0

$0

$0

$0

$0

$0

$0

$0

$86

$548

$6,958
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Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources

State Sources 

Federal Sources 

Other Sources

Audi! 

—

did not report revenu 
funding source.

—

es by

—
Total Revenues

2020-51-R02-2a Ingite, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-General Fund
2019/2020 School Year

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $756,616
Revenues (from Audited Financial Statements) —

Local Sources Audit did not report revenues bv
State Sources . ..
Federal Sources funding source.

Other Sources —------------------------ !
Total Revenues $6,042,623
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $2,301,739 42.8%
Classroom Materials $195,154 3.6%

Instructional Support
Pupil Support $254,276 4.7%
Teacher Support $123,064 2.3%
Program Support $0 0.0%

Operations
Non-Instructional Pupil Services $9,337 0.2%
Facilities $1,482,628 27.6%
Business Services $442,930 8.2%

Other Commitments
Contingencies $0 0.0%
Capital $88,500 1.6%
Out-of-District Obligations $64,360 1.2%
Legal Obligations $0 0.0%

Leadership
School Management $250,025 4.6%
Program/Operations Management $0 0.0%
District Management $216,430 4.0%

Total Expenditures Analyzed in ln$ite $5,428,444
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($47,085) -0.9%

Total Expenditures $5,381,359 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance $661,264

Ending Fund Balance per Audited Financial Statements $1,417,880
Ending Fund Balance - Per Audit $1,417,880
Difference $0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($47,085)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2020-51-R01-lg In$ite, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Revenues by Source 

General Fund 

%-To-Total Revenues

Other Sources

Federal Sources

State Sources

Local Sources

0.0%
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0.0%
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources

State Sources 

Federal Sources 

Other Sources

Audit did not ref 
funding

—

)ort revenues by 
source. 

—
Total Revenues

2020-51-R02-2g ln$ite, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-Special Education Fund 
2019/2020 School Year

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($67,736)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Audit did not repc 
funding s

—

)rt revenues by 
ource.

—
Total Revenues $178,472
Net Proceeds from Bonds $0

Amount
%-To-Total 

Expenditures
Expenditures (Analyzed in ln$ite)

Instruction
Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

$185,491
$0

$10,691
$805

$50,825

$0 
$0
$0

$0
$0 
$0
$0

$0
$0
$0

$247,812
$47,084

62.9%
0.0%

3.6%
0.3%

17.2%

0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

16.0%
Total Expenditures $294,896 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds
Net other sources (uses) of funds

$0
$0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
($116,424)
($184,160)

Ending Fund Balance - Per Audit 
Difference

($184,160) 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes $47,084

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2020-51-ROl-ls ln$ite, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Revenues by Source 

Special Education Fund 
%-To-Total Revenues
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InSite, U. S. Patent No. 5,991,741

Revenues by Source Total Revenues %-To-Total Revenues
Local Sources
State Sources 
Federal Sources 
Other Sources

Audit did not re| 
funding

—

3ort revenues by 
source.

Total Revenues

2020-51-R02-2S


