
Freedom Classical Academy

Reconciliation of Audited Fund Balances-All Funds
2019/2020 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $495,420
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$139,871
$8,310,958

$177,531 
$0

1.6%
96.3%

2.1%
0.0%

$8,628,360 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$3,969,757 
$143,278

$314,873 
$45,355

$248,104

$209,031 
$445,429
$598,309

$0 
$1,844,371 

($1,083,702)
$0

$194,812
$0

$437,870
$7,367,486

($122,322)

54.8%
2.0%

4.3% 
0.6%
3.4%

2.9%
6.1%
8.3%

0.0%
25.5%

-15.0%
0.0%

2.7% 
0.0%
6.0%

-1.7%
$7,245,164 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0 
$767,818
$767,818

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$2,151,014
$2,646,434

Ending Fund Balance - Per Audit 
Difference

$2,646,434 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Student Activity Fund ($117,991)
Other $0
Variance between district general ledger and audited financial statements ($4,332)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2020-38-R01-la In$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

All Funds 

Per Pupil Revenues

Federal Sources

Other Sources

State Sources

Local Sources

$0

$0

$1

$128

$136

$159

$162

$248

$471

$512

$6,492

$7,372

$7,597

$1,000 $2,000 $3,000 $4,000 $5,000 $6,000 $7,000 $8,000

H2019/2020 H2018/2019 U2017/2018

2019/2020 Pupil Count: 1,094 2019/2020 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $139,871 $128 1.6%
State Sources $8,310,958 $7,597 96.3%

Federal Sources $177,531 $162 2.1%

Other Sources $0 $0 0.0%

Total Revenues $8,628,360 $7,887 100.0%

2020-38-R02-2a ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

2019/2020 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $495,420
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$139,871 
$8,020,521

$33,370 
$0

1.7%
97.9%

0.4%
0.0%

$8,193,762 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$3,591,002 
$139,827

$314,873
$45,355
$79,079

$209,031
$431,950
$569,792

$0
$1,737,073

($1,083,702)
$0

$194,812
$0

$437,870
$6,666,962

$143,604
$6,810,566

%-To-Total 
Expenditures

52.7%
2.1%

4.6% 
0.7% 
1.2%

3.1%
6.3%
8.4%

0.0%
25.5%

-15.9%
0.0%

2.9% 
0.0%
6.4%

2.1%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0 
$767,818
$767,818

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

$2,151,014
$2,646,434

Ending Fund Balance - Per Audit 
Difference

$2,646,434 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes: 
Prison Expenditures 
Gifts and Donations 
Internal Service
Food Service Enterprise
Student Activity Fund
Other

$0 
$0
$0
$0 

($117,991)
$0

• Variance due to the ln?ite Allocation and Benefits Allocation processes (fund codes 
may change and thus result in ln$ite totals appearing to vary from audit totals) ($0)

• Variance between district general ledger and audited financial statements not due to 
ln$ite allocations processes $261,594

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2020-38-R01-lg ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

General Fund 

%-To-Total Revenues

Federal Sources

State Sources

Local Sources

Other Sources

0.0%

0.0%

0.4%

1.7%

1.9%

2.1%

3.4%

5.5%

5.8%

89.0%

92.5%

97.9%

0.0% 20.0% 40.0% 60.0% 80.0%
H2019/2020 H2018/2019 SJ 2017/2018

100.0% 120.0%

2019/2020 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $139,871 1.7%
State Sources $8,020,521 97.9%
Federal Sources $33,370 0.4%

Other Sources $0 0.0%

Total Revenues $8,193,762 100.0%

2020-38-R02-2g Ingite, U. S. Patent No. 5,991,741



Freedom Classical Academy

2019/2020 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$0 
$290,437 
$144,161

$0

0.0%
66.8%
33.2%

0.0%
$434,598 100.0%

Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount

$378,754 
$3,451

$0
$0 

$169,024

$0 
$13,479 
$28,517

$0 
$107,298

$0
$0

$0
$0
$0

$700,524
($265,926)
$434,598

%-To-Total 
Expenditures

87.2% 
0.8%

0.0%
0.0%

38.9%

0.0%
3.1%
6.6%

0.0%
24.7% 
0.0% 
0.0%

0.0%
0.0%
0.0%

-61.2%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0
$0
$0

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($0)
($0)

Ending Fund Balance - Per Audit 
Difference

$0 
($0)

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($265,926)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2020-38-R01-1S ln$ite, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

Special Education Fund 

%-To-Total Revenues

Federal Sources

State Sources

Local Sources

Other Sources

20.0% 40.0% 60.0% 80.0% 100.0%
H2019/2020 H2018/2019 U2017/2018

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

2.6%

25.7%

33.2%

66.8%

74.3%

97.4%

0.0% 120.0%

2019/2020 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%
State Sources $290,437 66.8%
Federal Sources $144,161 33.2%
Other Sources $0 0.0%

Total Revenues $434,598 100.0%

2020-38-R02-2S Ingite, U. S. Patent No. 5,991,741


