
Quest Academy

Reconciliation of Audited Fund Balances-All Funds
2019/2020 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($5,685,171)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$130,706 
$3,917,201

$424,488 
$0

2.9%
87.6%

9.5%
0.0%

$4,472,395 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$2,123,314 
$123,877

$118,730 
$97,483 
$47,953

$177,672 
$920,134 
$643,635

$0 
$21,633 

$815,170 
$15,000

$251,254
$0 

$5,152 
$5,361,007 

($26,090)

39.8%
2.3%

2.2%
1.8%
0.9%

3.3%
17.2%
12.1%

0.0%
0.4%

15.3%
0.3%

4.7%
0.0%
0.1%

-0.5%
$5,334,917 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$0 
($12,651)
($12,651)

Net Addition (Reduction)2 to Fund Balance
Ending Fund Balance per Audited Financial Statements

($875,173)
($6,560,344)

Ending Fund Balance - Per Audit 
Difference

($6,560,344) 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Student Activity Fund ($25,867)
Other $0
Variance between district general ledger and audited financial statements ($223)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2020-72-R01-la ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

All Funds 

Per Pupil Revenues

$0Other Sources

$0

Federal Sources

State Sources

Local Sources

$0

$177

$270

$268

$341

$407

$858

$877

$2,000 $4,000 $6,000

$6,959

$8,000

$8,093

$10,000

$9,941

$12,000

H 2019/2020 H2018/2019 U2017/2018

2019/2020 Pupil Count: 484 2019/2020 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $130,706 $270 2.9%
State Sources $3,917,201 $8,093 87.6%

Federal Sources $424,488 $877 9.5%

Other Sources $0 $0 0.0%
Total Revenues $4,472,395 $9,240 100.0%

2020-72-R02-2a ln$ite, U. S. Patent No. 5,991,741



Quest Academy

2019/2020 School Year
Reconciliation of Audited Fund Balances - General Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements ($5,685,184)
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$130,706 
$3,789,271

$387,285 
$0

3.0%
88.0%

9.0%
0.0%

$4,307,262 100.0%
Net Proceeds from Bonds $0

Expenditures (Analyzed in 1 n$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) 1 n$ite Analysis1

Total Expenditures

Amount

$1,747,499 
$94,216

$109,150 
$96,107

$6,283

$177,672 
$920,134 
$643,635

$0 
$21,633 

$815,170 
$15,000

$251,254
$0 

$5,152 
$4,902,905 

$128,382
$5,031,287

%-To-Total 
Expenditures

34.7%
1.9%

2.2%
1.9% 
0.1%

3.5%
18.3%
12.8%

0.0%
0.4%

16.2% 
0.3%

5.0% 
0.0% 
0.1%

2.6%
100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

($157,630) 
($12,651)

($170,281)
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
($894,306)

($6,579,490)
Ending Fund Balance - Per Audit 
Difference

($6,566,833) 
($12,657)

1 District expenditures excluded from (included in) ln$ite analysis includes: 
Prison Expenditures 
Gifts and Donations 
Internal Service
Food Service Enterprise
Student Activity Fund
Other

$0 
$0 
$0 
$0 

($25,867)
$0

• Variance due to the ln$ite Allocation and Benefits Allocation processes (fund codes 
may change and thus result in 1 n$ite totals appearing to vary from audit totals) $12,657

• Variance between district general ledger and audited financial statements not due to 
1 n$ite allocations processes $141,592

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2020-72-R01-lg ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

General Fund 

%-To-Total Revenues

Federal Sources

Other Sources

State Sources

Local Sources

0.0%

0.0%

1.4%

2.4%

3.0%

3.4%

3.696

4.8%

9.0%

88.0%

90.6%

93.7%

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0% 100.0%
H 2019/2020 H2018/2019 S1 2017/2018

2019/2020 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $130,706 3.0%

State Sources $3,789,271 88.0%

Federal Sources $387,285 9.0%

Other Sources $0 0.0%

Total Revenues $4,307,262 100.0%

2020-72-R02-2g ln$ite, U. S. Patent No. 5,991,741



Quest Academy

2019/2020 School Year
Reconciliation of Audited Fund Balances-Special Education Fund

Description Amount
%-To-Total
Revenues

Beginning Fund Balance per Audited Financial Statements $13
Revenues (from Audited Financial Statements)

Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues

$0 
$127,930 

$37,203
$0

0.0%
77.5%
22.5%

0.0%
$165,133 100.0%

Net Proceeds from Bonds $0

Expenditures (Analyzed in 1 n$ite)
Instruction

Face-To-Face Teaching
Classroom Materials

Instructional Support
Pupil Support
Teacher Support
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) 1 n$ite Analysis1

Total Expenditures

Amount
%-To-Total 

Expenditures

$375,815 
$29,662

$9,580 
$1,376

$41,670

$0 
$0 
$0

$0 
$0 
$0
$0

$0 
$0 
$0

$458,102
($141,815)

118.8%
9.4%

3.0%
0.4%

13.2%

0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%

-44.8%
$316,287 100.0%

Other Financing Sources (Uses)
Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)

$157,630 
$0

$157,630
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
$6,476
$6,489

Ending Fund Balance - Per Audit 
Difference

$6,489 
$0

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Gifts and Donations $0
Internal Service $0
Food Service Enterprise $0
Trust & Agency $0
Other $0

• Variance due to the Incite Allocation and Benefits Allocation processes (fund codes
may change and thus result in ln$ite totals appearing to vary from audit totals) $0

• Variance between district general ledger and audited financial statements not due to
ln$ite allocations processes ($141,815)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less tota 
expenditures

2020-72-R01-1S ln$ite, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

Special Education Fund 

%-To-Total Revenues

Federal Sources

State Sources

Local Sources

Other Sources

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

22.5%

23.1%

26.2%

73.8%

76.9%

77.5%

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0%
H 2019/2020 H2018/2019 U2017/2018

2019/2020 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $127,930 77.5%
Federal Sources $37,203 22.5%
Other Sources $0 0.0%

Total Revenues $165,133 100.0%

2020-72-R02-2S Ingite, U. S. Patent No. 5,991,741


