
100 Academy of Excellence

Reconciliation of Audited Fund Balances-All Funds
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $548,324
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $3,951,675 883%
Federal Sources $500,237 11.2%
Other Sources $23,210 0.5%

Total Revenues $4,475,122 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $1,266,848 32.0%
Classroom Materials $267,870 6.8%

Instructional Support
Pupil Support $90,644 23%
Teacher Support $63,090 1.6%
Program Support $49,831 13%

Operations
Non-lnstructional Pupil Services $124,374 3.1%
Facilities $666,923 16.8%
Business Services $403,812 10.2%

Other Commitments
Contingencies $0 0.0%
Capital $81,132 2.0%
Out-of-District Obligations $105,951 2.7%
Legal Obligations $0 0.0%

Leadership
School Management $371,837 9.4%
Program/Operations Management $0 0.0%
District Management $469,402 11.8%

Total Expenditures Analyzed in ln$ite $3,961,713
District Expenditures Excluded from (Included in) ln$ite Analysis1 $1 0.0%

Total Expenditures 3,961,714 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $255,427

Total Other Financing Sources (Uses) $255,427
Net Addition (Reduction)2 to Fund Balance $768,835

Ending Fund Balance per Audited Financial Statements $1,317,159
Ending Fund Balance - Per Audit $1,317,159
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $1
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-201-R01-la In$ite* U. S. Patent No. 5,991,741



100 Academy of Excellence

Revenues by Source 
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2020-2021 Pupil Count: 515 2020-2021 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $0 $0 0.0%

State Sources $3,951,675 $7,673 88.3%
Federal Sources $500,237 $971 11.2%

Other Sources $23,210 $45 0.5%

Total Revenues $4,475,122 $8,690 100.0%

2021-l-R02-2a ln$ite®, U. S. Patent No. 5,991,741



100 Academy of Excellence

Reconciliation of Audited Fund Balances - General Fund
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $548,324
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $3,847,246 99.4%
Federal Sources $0 0.0%
Other Sources $23,210 0.6%

Total Revenues $3,870,456 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $1,048,520 31.7%
Classroom Materials $30,471 0.9%

Instructional Support
Pupil Support $84,544 2.6%
Teacher Support $57,090 1.7%
Program Support $0 0.0%

Operations
Non-lnstructional Pupil Services $3,269 0.1%
Facilities $666,923 20.2%
Business Services $401,736 12.1%

Other Commitments
Contingencies $0 0.0%
Capital $81,132 2.5%
Out-of-District Obligations $105,951 3.2%
Legal Obligations $0 0.0%

Leadership
School Management $371,837 11.2%
Program/Operations Management $0 0.0%
District Management $469,402 14.2%

Total Expenditures Analyzed in ln$ite $3,320,875
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($14,082) -0.4%

Total Expenditures $3,306,793 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($50,255)
Net other sources (uses) of funds $255,427

Total Other Financing Sources (Uses) $205,172
Net Addition (Reduction)2 to Fund Balance $768,835

Ending Fund Balance per Audited Financial Statements $1,317,159
Ending Fund Balance - Per Audit $1,317,159
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements ($14,082)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-201-R01-lg In$ite* U. S. Patent No. 5,991,741



100 Academy of Excellence

Revenues by Source 
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%-To-Total Revenues
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2020-2021 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $3,847,246 99.4%

Federal Sources $0 0.0%

Other Sources $23,210 0.6%
Total Revenues $3,870,456 100.0%

2021-201-R02-2g ln$ite®, U. S. Patent No. 5,991,741



100 Academy of Excellence

Reconciliation of Audited Fund Balances-Special Education Fund 
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements

Special Education Fund 
was aggregated with other 
funds on the audit report.

Revenues (from Audited Financial Statements)
Local Sources
State Sources
Federal Sources
Other Sources

Total Revenues
Net Proceeds from Bonds

Amount
%-To-Total 

Expenditures
Expenditures (Analyzed in ln$ite)

Instruction
Face-To-Face Teaching
Classroom Materials

Instructional Support 
Pupil Support 
Teacher Support 
Program Support

Operations
Non-Instructional Pupil Services
Facilities
Business Services

Other Commitments
Contingencies
Capital
Out-of-District Obligations
Legal Obligations

Leadership
School Management
Program/Operations Management
District Management

Total Expenditures Analyzed in ln$ite
District Expenditures Excluded from (Included in) ln$ite Analysis1

Total Expenditures
Other Financing Sources (Uses)

Net transfers from (to) other funds
Net other sources (uses) of funds 

Total Other Financing Sources (Uses)
Net Addition (Reduction)2 to Fund Balance

Ending Fund Balance per Audited Financial Statements
Ending Fund Balance - Per Audit 
Difference

1 District expenditures excluded from (included in) ln$ite analysis includes:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $0
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-201-R01-1S ln$ite* U. S. Patent No. 5,991,741


