
Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-All Funds
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $1,218,820
Revenues (from Audited Financial Statements)

Local Sources $545,928 7.7%
State Sources $6,376,197 90.0%
Federal Sources $164,787 2.3%
Other Sources $0 0.0%

Total Revenues $7,086,912 100.0%
Net Proceeds from Bonds $18,957,493

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $3,060,477 13.1%
Classroom Materials $348,232 1.5%

Instructional Support
Pupil Support $184,471 0.8%
Teacher Support $132,444 0.6%
Program Support $62,229 0.3%

Operations
Non-Instructional Pupil Services $7,995 0.0%
Facilities $617,940 2.6%
Business Services $477,388 2.0%

Other Commitments
Contingencies $0 0.0%
Capital $18,016,469 76.9%
Out-of-District Obligations $36,834 0.2%
Legal Obligations $5,000 0.0%

Leadership
School Management $301,047 1.3%
Program/Operations Management $0 0.0%
District Management $181,585 0.8%

Total Expenditures Analyzed in ln$ite $23,432,112
District Expenditures Excluded from (Included in) ln$ite Analysis1 $4 0.0%

Total Expenditures 23,432,116 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance $2,612,289

Ending Fund Balance per Audited Financial Statements $3,831,109
Ending Fund Balance - Per Audit $3,831,109
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $4
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-51-R01-la In$ite®, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Revenues by Source 

All Funds 

Per Pupil Revenues

Federal Sources

State Sources

Local Sources

Other Sources

$0

$0

$0

$0

$0

$0

$0

$0

$0

$199

$658

$5,000 $6,000 $7,000 $8,000 $9,000

$7,682

1 12018-2019

2019-2020 and 2018-2019 audit 
reports did not identify revenues 
by source.

H 2020-2021 H 2019-2020

$0 $1,000 $2,000 $3,000 $4,000

2020-2021 Pupil Count: 830 2020-2021 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $545,928 $658 7.7%

State Sources $6,376,197 $7,682 90.0%

Federal Sources $164,787 $199 23%
Other Sources $0 $0 0.0%

Total Revenues $7,086,912 $8,538 100.0%

2021-l-R02-2a ln$ite* U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-General Fund
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $1,417,880
Revenues (from Audited Financial Statements)

Local Sources $316,033 4.8%
State Sources $6,204,048 95.2%
Federal Sources $0 0.0%
Other Sources $0 0.0%

Total Revenues $6,520,081 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $2,689,252 57.2%
Classroom Materials $253,681 5.4%

Instructional Support
Pupil Support $180,924 3.8%
Teacher Support $103,122 2.2%
Program Support $0 0.0%

Operations
Non-Instructional Pupil Services $2,764 0.1%
Facilities $541,465 11.5%
Business Services $451,346 9.6%

Other Commitments
Contingencies $0 0.0%
Capital $0 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $301,047 6.4%
Program/Operations Management $0 0.0%
District Management $178,701 3.8%

Total Expenditures Analyzed in ln$ite $4,702,302
District Expenditures Excluded from (Included in) ln$ite Analysis1 $1 0.0%

Total Expenditures $4,702,303 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($880,145)
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) ($880,145)
Net Addition (Reduction)2 to Fund Balance $937,633

Ending Fund Balance per Audited Financial Statements $2,355,513
Ending Fund Balance - Per Audit $2,355,513
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $1
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-51-R01-lg In$ite®, U. S. Patent No. 5,991,741
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $316,033 4.8%

State Sources $6,204,048 95.2%

Federal Sources $0 0.0%

Other Sources $0 0.0%

Total Revenues $6,520,081 100.0%

2021-51-R02-2g ln$ite®, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Reconciliation of Audited Fund Balances-Special Education Fund
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($184,160)
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $148,037 100.0%
Federal Sources $0 0.0%
Other Sources $0 0.0%

Total Revenues $148,037 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $158,390 58.6%
Classroom Materials $2,463 0.9%

Instructional Support
Pupil Support $3,548 1.3%
Teacher Support $850 0.3%
Program Support $62,229 23.0%

Operations
Non-Instructional Pupil Services $161 0.1%
Facilities $26,932 10.0%
Business Services $10,753 4.0%

Other Commitments $0
Contingencies $0 0.0%
Capital 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $5,000 1.8%

Leadership
School Management $0 0.0%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $270,326
District Expenditures Excluded from (Included in) ln$ite Analysis1 $2 0.0%

Total Expenditures $270,328 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $121,973
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $121,973
Net Addition (Reduction)2 to Fund Balance ($318)

Ending Fund Balance per Audited Financial Statements ($184,478)
Ending Fund Balance - Per Audit ($184,478)
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $2
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-51-R01-1S ln$ite®, U. S. Patent No. 5,991,741



Founders Academy of Las Vegas

Revenues by Source 
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Local Sources $0 0.0%

State Sources $148,037 100.0%

Federal Sources $0 0.0%

Other Sources $0 0.0%

Total Revenues $148,037 100.0%

2021-51-R02-2S ln$ite®, U. S. Patent No. 5,991,741


