
Freedom Classical Academy

Reconciliation of Audited Fund Balances-All Funds
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $2,646,434
Revenues (from Audited Financial Statements)

Local Sources $72,795 0.8%
State Sources $8,195,062 94.1%
Federal Sources $437,059 5.0%
Other Sources $0 0.0%

Total Revenues $8,704,916 100.0%
Net Proceeds from Bonds $23,144,161

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $2,968,783 10.7%
Classroom Materials $419,449 1.5%

Instructional Support
Pupil Support $236,246 0.9%
Teacher Support $39,929 0.1%
Program Support $240,096 0.9%

Operations
Non-Instructional Pupil Services $7,038 0.0%
Facilities $426,744 1.5%
Business Services $573,910 2.1%

Other Commitments
Contingencies $0 0.0%
Capital $21,983,099 79.4%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $116,887 0.4%
Program/Operations Management $0 0.0%
District Management $594,616 2.1%

Total Expenditures Analyzed in ln$ite $27,606,797
District Expenditures Excluded from (Included in) ln$ite Analysis1 $75,626 0.3%

Total Expenditures 27,682,423 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance $4,166,654

Ending Fund Balance per Audited Financial Statements $6,813,088
Ending Fund Balance - Per Audit $6,813,088
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $75,626
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-38-R01-la In$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 
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2020-2021 Pupil Count: 1,055 2020-2021 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $72,795 $69 0.8%
State Sources $8,195,062 $7,768 94.1%

Federal Sources $437,059 $414 5.0%
Other Sources $0 $0 0.0%

Total Revenues $8,704,916 $8,251 100.0%

2021-l-R02-2a ln$ite* U. S. Patent No. 5,991,741



Freedom Classical Academy

Reconciliation of Audited Fund Balances-General Fund
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $2,646,434
Revenues (from Audited Financial Statements)

Local Sources $72,795 0.9%
State Sources $7,890,106 95.8%
Federal Sources $270,982 3.3%
Other Sources $0 0.0%

Total Revenues $8,233,883 100.0%
Net Proceeds from Bonds $23,144,161

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $2,535,580 9.4%
Classroom Materials $410,880 1.5%

Instructional Support
Pupil Support $225,469 0.8%
Teacher Support $39,832 0.1%
Program Support $1,890 0.0%

Operations
Non-Instructional Pupil Services $7,038 0.0%
Facilities $426,744 1.6%
Business Services $573,898 2.1%

Other Commitments
Contingencies $0 0.0%
Capital $21,983,099 81.4%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $116,887 0.4%
Program/Operations Management $0 0.0%
District Management $594,616 2.2%

Total Expenditures Analyzed in ln$ite $26,915,933
District Expenditures Excluded from (Included in) ln$ite Analysis1 $75,626 0.3%

Total Expenditures $26,991,559 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($219,831)
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) ($219,831)
Net Addition (Reduction)2 to Fund Balance $4,166,654

Ending Fund Balance per Audited Financial Statements $6,813,088
Ending Fund Balance - Per Audit $6,813,088
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements $75,626
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-38-R01-lg In$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $72,795 0.9%

State Sources $7,890,106 95.8%

Federal Sources $270,982 3.3%
Other Sources $0 0.0%

Total Revenues $8,233,883 100.0%

2021-38-R02-2g ln$ite* U. S. Patent No. 5,991,741



Freedom Classical Academy

Reconciliation of Audited Fund Balances-Special Education Fund
2020-2021 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $304,956 64.7%
Federal Sources $166,077 35.3%
Other Sources $0 0.0%

Total Revenues $471,033 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $433,203 62.7%
Classroom Materials $8,570 1.2%

Instructional Support
Pupil Support $10,777 1.6%
Teacher Support $97 0.0%
Program Support $238,206 34.5%

Operations
Non-Instructional Pupil Services $0 0.0%
Facilities $0 0.0%
Business Services $12 0.0%

Other Commitments $0
Contingencies $0 0.0%
Capital 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $0 0.0%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $690,864
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($0) 0.0%

Total Expenditures $690,864 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $219,831
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $219,831
Net Addition (Reduction)2 to Fund Balance $0

Ending Fund Balance per Audited Financial Statements $0
Ending Fund Balance - Per Audit $0
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other $0

Variance between district general ledger and audited financial statements ($0)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2021-38-ROl-ls ln$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

Special Education Fund 
%-To-Total Revenues
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2020-2021 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $304,956 64.7%

Federal Sources $166,077 35.3%

Other Sources $0 0.0%

Total Revenues $471,033 100.0%

2021-38-R02-2S ln$ite®, U. S. Patent No. 5,991,741


