
Freedom Classical Academy

Reconciliation of Audited Fund Balances-All Funds
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $6,813,088
Revenues (from Audited Financial Statements)

Local Sources $188,400 1.9%
State Sources $8,355,906 83.3%
Federal Sources $1,489,998 14.8%
Other Sources $0 0.0%

Total Revenues $10,034,304 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $3,449,444 42.6%
Classroom Materials $649,469 8.0%

Instructional Support
Pupil Support $296,531 3.7%
Teacher Support $84,691 1.0%
Program Support $269,010 3.3%

Operations
Non-Instructional Pupil Services $312,730 3.9%
Facilities $621,037 7.7%
Business Services $648,458 8.0%

Other Commitments
Contingencies $0 0.0%
Capital $1,207,083 14.9%
Out-of-District Obligations $11,085 0.1%
Legal Obligations $495 0.0%

Leadership
School Management $230,683 2.8%
Program/Operations Management $0 0.0%
District Management $322,732 4.0%

Total Expenditures Analyzed in ln$ite $8,103,447
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($7,399) -0.1%

Total Expenditures 8,096,048 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $0
Net Addition (Reduction)2 to Fund Balance $1,938,256

Ending Fund Balance per Audited Financial Statements $8,751,344
Ending Fund Balance - Per Audit $8,751,344
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other: $0

Variance between district general ledger and audited financial statements ($7,399)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2022-38-R01-la In$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 
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2021-2022 Pupil Count: 1,013 2021-2022 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $188,400 $186 1.9%

State Sources $8,355,906 $8,249 83.3%

Federal Sources $1,489,998 $1,471 14.8%

Other Sources $0 $0 0.0%

Total Revenues $10,034,304 $9,906 100.0%

2022-l-R02-2a ln$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Reconciliation of Audited Fund Balances-General Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $6,813,088
Revenues (from Audited Financial Statements)

Local Sources $188,400 2.0%
State Sources $7,772,971 83.5%
Federal Sources $1,345,013 14.5%
Other Sources $0 0.0%

Total Revenues $9,306,384 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $3,182,569 43.6%
Classroom Materials $642,404 8.8%

Instructional Support
Pupil Support $282,796 3.9%
Teacher Support $83,612 1.1%
Program Support $53,334 0.7%

Operations
Non-Instructional Pupil Services $312,730 4.3%
Facilities $603,977 8.3%
Business Services $620,572 8.5%

Other Commitments
Contingencies $0 0.0%
Capital $1,207,083 16.5%
Out-of-District Obligations $11,085 0.2%
Legal Obligations $495 0.0%

Leadership
School Management $230,683 3.2%
Program/Operations Management $0 0.0%
District Management $322,732 4.4%

Total Expenditures Analyzed in ln$ite $7,554,072
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($251,142) -3.4%

Total Expenditures $7,302,930 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($65,198)
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) ($65,198)
Net Addition (Reduction)2 to Fund Balance $1,938,256

Ending Fund Balance per Audited Financial Statements $8,751,344
Ending Fund Balance - Per Audit $8,751,344
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures
Internal Service
Food Service Enterprise
Activity Funds
Other:

Variance between district general ledger and audited financial statements

$0
$0
$0
$0
$0

($251,142)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 

expenditures

2022-38-R01-lg In$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

General Fund

%-To-Total Revenues
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $188,400 2.0%

State Sources $7,772,971 83.5%

Federal Sources $1,345,013 14.5%

Other Sources $0 0.0%

Total Revenues $9,306,384 100.0%

2022-38-R02-2g ln$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Reconciliation of Audited Fund Balances-Special Education Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $582,935 80.1%
Federal Sources $144,985 19.9%
Other Sources $0 0.0%

Total Revenues $727,920 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $266,875 33.6%
Classroom Materials $7,065 0.9%

Instructional Support
Pupil Support $13,736 1.7%
Teacher Support $1,079 0.1%
Program Support $215,676 27.2%

Operations
Non-Instructional Pupil Services $0 0.0%
Facilities $17,059 2.2%
Business Services $27,885 3.5%

Other Commitments $0
Contingencies $0 0.0%
Capital 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $0 0.0%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $549,375
District Expenditures Excluded from (Included in) ln$ite Analysis1 $243,743 30.7%

Total Expenditures $793,118 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $65,198
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $65,198
Net Addition (Reduction)2 to Fund Balance $0

Ending Fund Balance per Audited Financial Statements $0
Ending Fund Balance - Per Audit $0
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures
Internal Service
Food Service Enterprise
Activity Funds
Other:

Variance between district general ledger and audited financial statements

$0 
$0
$0 
$0
$0 

$243,742
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 

expenditures

2022-38-ROl-ls ln$ite®, U. S. Patent No. 5,991,741



Freedom Classical Academy

Revenues by Source 

Special Education Fund 
%-To-Total Revenues
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2021-2022 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $582,935 80.1%

Federal Sources $144,985 19.9%

Other Sources $0 0.0%

Total Revenues $727,920 100.0%

2022-38-R02-2S ln$ite* U. S. Patent No. 5,991,741




