
Quest Academy

Reconciliation of Audited Fund Balances-All Funds
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($6,633,593)
Revenues (from Audited Financial Statements)

Local Sources $12,729 0.3%
State Sources $4,068,686 85.1%
Federal Sources $700,270 14.6%
Other Sources $0 0.0%

Total Revenues $4,781,685 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $1,884,780 51.5%
Classroom Materials $137,320 3.8%

Instructional Support
Pupil Support $110,888 3.0%
Teacher Support $53,988 1.5%
Program Support $42,485 1.2%

Operations
Non-Instructional Pupil Services $331,803 9.1%
Facilities $348,671 9.5%
Business Services $729,214 19.9%

Other Commitments
Contingencies $0 0.0%
Capital $369,995 10.1%
Out-of-District Obligations ($655,826) -17.9%
Legal Obligations $0 0.0%

Leadership
School Management $289,024 7.9%
Program/Operations Management $0 0.0%
District Management $1,904 0.1%

Total Expenditures Analyzed in ln$ite $3,644,248
District Expenditures Excluded from (Included in) ln$ite Analysis1 $17,117 0.5%

Total Expenditures 3,661,365 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $440,964

Total Other Financing Sources (Uses) $440,964
Net Addition (Reduction)2 to Fund Balance $1,561,284

Ending Fund Balance per Audited Financial Statements ($5,072,309)
Ending Fund Balance - Per Audit ($5,072,309)
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures
Internal Service
Food Service Enterprise
Activity Funds
Other: Conforming Adjustments

Variance between district general ledger and audited financial statements

$0
$0
$0
$0 

($17,118)
($1)

2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 
expenditures

2022-72-R01-la ln$ite®, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 
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2021-2022 Pupil Count: 475 2021-2022 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $12,729 $27 0.3%

State Sources $4,068,686 $8,566 85.1%

Federal Sources $700,270 $1,474 14.6%

Other Sources $0 $0 0.0%

Total Revenues $4,781,685 $10,067 100.0%

2022-l-R02-2a ln$ite®, U. S. Patent No. 5,991,741



Quest Academy

Reconciliation of Audited Fund Balances-General Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements ($6,633,593)
Revenues (from Audited Financial Statements)

Local Sources $12,729 0.3%
State Sources $3,917,140 85.2%
Federal Sources $667,441 14.5%
Other Sources $0 0.0%

Total Revenues $4,597,310 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $1,757,758 55.6%
Classroom Materials $136,011 4.3%

Instructional Support
Pupil Support $104,568 3.3%
Teacher Support $53,988 1.7%
Program Support $0 0.0%

Operations
Non-Instructional Pupil Services $331,803 10.5%
Facilities $348,671 11.0%
Business Services $729,214 23.1%

Other Commitments
Contingencies $0 0.0%
Capital $369,995 11.7%
Out-of-District Obligations ($655,826) -20.8%
Legal Obligations $0 0.0%

Leadership
School Management $289,024 9.1%
Program/Operations Management $0 0.0%
District Management $1,904 0.1%

Total Expenditures Analyzed in ln$ite $3,467,112
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($307,483) -9.7%

Total Expenditures $3,159,629 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($317,361)
Net other sources (uses) of funds $440,964

Total Other Financing Sources (Uses) $123,603
Net Addition (Reduction)2 to Fund Balance $1,561,284

Ending Fund Balance per Audited Financial Statements ($5,072,309)
Ending Fund Balance - Per Audit ($5,072,309)
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other: Conforming Adjustments ($17,118)

Variance between district general ledger and audited financial statements ($324,601)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2022-72-R01-lg ln$ite®, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $12,729 0.3%

State Sources $3,917,140 85.2%

Federal Sources $667,441 14.5%

Other Sources $0 0.0%

Total Revenues $4,597,310 100.0%

2022-72-R02-2g ln$ite* U. S. Patent No. 5,991,741



Quest Academy

Reconciliation of Audited Fund Balances-Special Education Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $151,546 82.2%
Federal Sources $32,829 17.8%
Other Sources $0 0.0%

Total Revenues $184,375 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $127,022 25.3%
Classroom Materials $1,309 0.3%

Instructional Support
Pupil Support $6,320 1.3%
Teacher Support $0 0.0%
Program Support $42,485 8.5%

Operations
Non-Instructional Pupil Services $0 0.0%
Facilities $0 0.0%
Business Services $0 0.0%

Other Commitments $0
Contingencies $0 0.0%
Capital 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $0 0.0%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $177,136
District Expenditures Excluded from (Included in) ln$ite Analysis1 $324,600 64.7%

Total Expenditures $501,736 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $317,361
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $317,361
Net Addition (Reduction)2 to Fund Balance $0

Ending Fund Balance per Audited Financial Statements $0
Ending Fund Balance - Per Audit $0
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures
Internal Service
Food Service Enterprise
Activity Funds
Other: Conforming Adjustments

Variance between district general ledger and audited financial statements

$0 
$0 
$0 
$0 
$0 

$324,600
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 

expenditures

2022-72-ROl-ls ln$ite®, U. S. Patent No. 5,991,741



Quest Academy

Revenues by Source 

Special Education Fund 
%-To-Total Revenues
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2021-2022 School Year
Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $151,546 82.2%
Federal Sources $32,829 17.8%

Other Sources $0 0.0%

Total Revenues $184,375 100.0%

2022-72-R02-2S ln$ite®, U. S. Patent No. 5,991,741


