
Somerset Academy of Las Vegas

Reconciliation of Audited Fund Balances-All Funds
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $44,842,808
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $72,941,402 90.4%
Federal Sources $5,600,477 6.9%
Other Sources $2,117,939 2.6%

Total Revenues $80,659,818 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $39,196,145 49.3%
Classroom Materials $3,212,250 4.0%

Instructional Support
Pupil Support $279,296 0.4%
Teacher Support $350,648 0.4%
Program Support $1,696,649 2.1%

Operations
Non-Instructional Pupil Services $2,247,095 2.8%
Facilities $5,256,742 6.6%
Business Services $2,048,280 2.6%

Other Commitments
Contingencies $0 0.0%
Capital $11,769,257 14.8%
Out-of-District Obligations $1,434,572 1.8%
Legal Obligations $0 0.0%

Leadership
School Management $7,583,007 9.5%
Program/Operations Management $0 0.0%
District Management $4,423,462 5.6%

Total Expenditures Analyzed in ln$ite $79,497,404
District Expenditures Excluded from (Included in) ln$ite Analysis1 $1 0.0%

Total Expenditures 79,497,405 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $0
Net other sources (uses) of funds $137,135

Total Other Financing Sources (Uses) $137,135
Net Addition (Reduction)2 to Fund Balance $1,299,548

Ending Fund Balance per Audited Financial Statements $46,142,356
Ending Fund Balance - Per Audit $46,142,356
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other: $0

Variance between district general ledger and audited financial statements $1
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2022-59-R01-la In$ite®, U. S. Patent No. 5,991,741



Somerset Academy of Las Vegas

Revenues by Source 
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2021-2022 Pupil Count: 9,596 2021-2022 School Year
Revenues by Source Total Revenues Per Pupil Revenues %-To-Total Revenues

Local Sources $0 $0 0.0%

State Sources $72,941,402 $7,601 90.4%

Federal Sources $5,600,477 $584 6.9%
Other Sources $2,117,939 $221 2.6%

Total Revenues $80,659,818 $8,406 100.0%

2022-l-R02-2a ln$ite®, U. S. Patent No. 5,991,741



Somerset Academy of Las Vegas

Reconciliation of Audited Fund Balances - General Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $43,628,298
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $69,877,428 94.3%
Federal Sources $3,967,439 5.4%
Other Sources $219,982 0.3%

Total Revenues $74,064,849 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $36,471,443 50.7%
Classroom Materials $3,144,117 4.4%

Instructional Support
Pupil Support $261,419 0.4%
Teacher Support $349,470 0.5%
Program Support $62,259 0.1%

Operations
Non-Instructional Pupil Services $2,247,081 3.1%
Facilities $5,256,051 7.3%
Business Services $2,048,460 2.8%

Other Commitments
Contingencies $0 0.0%
Capital $11,769,257 16.3%
Out-of-District Obligations ($313,593) -0.4%
Legal Obligations $0 0.0%

Leadership
School Management $7,574,591 10.5%
Program/Operations Management $0 0.0%
District Management $4,423,462 6.1%

Total Expenditures Analyzed in ln$ite $73,294,017
District Expenditures Excluded from (Included in) ln$ite Analysis1 ($1,293,627) -1.8%

Total Expenditures $72,000,390 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds ($1,063,222)
Net other sources (uses) of funds $137,135

Total Other Financing Sources (Uses) ($926,087)
Net Addition (Reduction)2 to Fund Balance $1,138,372

Ending Fund Balance per Audited Financial Statements $44,766,670
Ending Fund Balance - Per Audit $44,766,670
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures $0
Internal Service $0
Food Service Enterprise $0
Activity Funds $0
Other: $0

Variance between district general ledger and audited financial statements ($1,293,627)
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total

expenditures

2022-59-R01-lg In$ite®, U. S. Patent No. 5,991,741



Somerset Academy of Las Vegas

Revenues by Source 
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Local Sources $0 0.0%

State Sources $69,877,428 94.3%

Federal Sources $3,967,439 5.4%

Other Sources $219,982 0.3%
Total Revenues $74,064,849 100.0%

2022-59-R02-2g ln$ite®, U. S. Patent No. 5,991,741



Somerset Academy of Las Vegas

Reconciliation of Audited Fund Balances-Special Education Fund
2021-2022 School Year

Description Amount
%-To-Total 
Revenues

Beginning Fund Balance per Audited Financial Statements $0
Revenues (from Audited Financial Statements)

Local Sources $0 0.0%
State Sources $3,063,974 65.2%
Federal Sources $1,633,038 34.8%
Other Sources $0 0.0%

Total Revenues $4,697,012 100.0%
Net Proceeds from Bonds $0

%-To-Total
Amount Expenditures

Expenditures (Analyzed in ln$ite)
Instruction

Face-To-Face Teaching $2,724,702 47.3%
Classroom Materials $68,133 1.2%

Instructional Support
Pupil Support $10,815 0.2%
Teacher Support $1,177 0.0%
Program Support $1,634,391 28.4%

Operations
Non-Instructional Pupil Services $14 0.0%
Facilities $691 0.0%
Business Services ($180) 0.0%

Other Commitments $0
Contingencies $0 0.0%
Capital 0.0%
Out-of-District Obligations $0 0.0%
Legal Obligations $0 0.0%

Leadership
School Management $8,417 0.1%
Program/Operations Management $0 0.0%
District Management $0 0.0%

Total Expenditures Analyzed in ln$ite $4,448,159
District Expenditures Excluded from (Included in) ln$ite Analysis1 $1,316,835 22.8%

Total Expenditures $5,764,994 100.0%
Other Financing Sources (Uses)

Net transfers from (to) other funds $1,067,982
Net other sources (uses) of funds $0

Total Other Financing Sources (Uses) $1,067,982
Net Addition (Reduction)2 to Fund Balance $0

Ending Fund Balance per Audited Financial Statements $0
Ending Fund Balance - Per Audit $0
Difference $0

1 District expenditures included in (excluded from) ln$ite analysis:
Prison Expenditures
Internal Service
Food Service Enterprise
Activity Funds
Other:

Variance between district general ledger and audited financial statements

$0 
$0
$0 
$0
$0 

$1,316,835
2 Net addition (reduction) in fund balance equals total revenues plus proceeds from bonds less total 

expenditures

2022-59-ROl-ls ln$ite®, U. S. Patent No. 5,991,741



Somerset Academy of Las Vegas

Revenues by Source 
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Revenues by Source Total Revenues %-To-Total Revenues

Local Sources $0 0.0%

State Sources $3,063,974 65.2%

Federal Sources $1,633,038 34.8%
Other Sources $0 0.0%

Total Revenues $4,697,012 100.0%

2022-59-R02-2S ln$ite®, U. S. Patent No. 5,991,741


