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About GOED 
• Created by AB 449, 2011 Legislature 
• Authority: NRS 231 
• NRS charter 

– Encourage the creation and expansion of businesses in 
Nevada and the relocation of businesses to Nevada 

– Coordinate and oversee all economic development programs 
in the State 

• Includes Film, PTAC, CDBG and SSBCI 
– Ensure that the programs are consistent with the State Plan 

for Economic Development 
 



Vision, Mission, and Objectives 
• Vision – A vibrant, innovative, and sustainable economy with high-

paying jobs for Nevadans.  

• Mission – High-quality jobs for Nevadans. 

• Objectives as identified in the first State Plan for Economic Development 

1. Establish a cohesive economic development operating system. 
2. Advance targeted sectors and opportunities in the regions. 
3. Expand global engagement 
4. Catalyze innovation in core and emerging industries.  
5. Increase opportunity through education and workforce 

development.  
 



Objectives for 2015-2017 
• Advance Sectors 

• Expand International Engagement 

• Commercialize Innovation 

• Grow Workforce 



Economic Development Tools 
Tax Abatements 

• Sales and Use Tax Abatement – Two-year Sales and Use tax abatement on qualified capital 

equipment purchases, with reductions in the rate to as low as 2 percent. 

• Modified Business Tax Abatement – Four-year abatement of 50 percent of the 1.17% rate on 

quarterly wages exceeding $85,000. 

• Personal Property Tax Abatement – Ten-year abatement on personal property not to exceed 50 

percent.  

• Real Property Tax Abatement for Recycling – Up to 50% abatement for up to 10 years on real 

and personal property for qualified recycling businesses. 

• SB 1 Major Projects – the issuance of transferable tax credits and the abatement of employer 

excise taxes and certain property taxes and local sales and use taxes with a minimum $3.5 

billion investment in Nevada over 10-year period 



Economic Development Tools 
• NRS 274, zones for economic development – Certain qualified areas, such as a depressed area, 

may be designated as specially benefited zone in order to encourage business development and 

job creation through a reduction in one or more taxes provided the applicant invests or commits 

to a minimum investment of $500,000 in capital 

Training Funds 

• Train Employees Now (TEN) Grant – Matching grants of up to 75% for training programs for 

eligible employees. 

• Silver State Works Employee Hiring Incentive – Employers can receive as much as $2,000 for 

each state-qualified employee hired. 

Investment Funds 

• Catalyst Fund - The Catalyst Fund was created during the 2011 Legislative Session and funded 

with a $10 million initial infusion. Prior to implementation of the Fund, GOED set a goal of 

assisting the creation of 2500 jobs with this incentive. 

 



Economic Development Tools 
• Knowledge Fund – Created in 2011 and funded by the Nevada Legislature in 2013, the 

Knowledge Fund is a $10 million budget allocation intended to spur research, innovation, and 

commercialization in the State.  

• State Small Business Credit Initiative – Nevada was awarded $13.8 million in federal capital to 

support the following programs:   

• Battle Born Growth Escalator Venture Program – An evergreen venture capital 
program that makes equity and equity-like investments State-targeted industries 

• Nevada Collateral Support Program –Supplies cash collateral accounts to Nevada 
financial institutions to enhance the collateral coverage of borrowers 

• Nevada Microenterprise Initiative Program –Provides business development training 
and financial investments to small business entrepreneurs 



Primary Job Definition and Focus 
• Abatements in the State of Nevada are focused on primary job creation 

• The definition of a primary job is identified in NAC 360.474 subsection 3: 

• “primary job” means a position of employment offered by an 
applicant for a partial abatement, the compensation for which is 
obtained from revenue that is generated outside the economic 
region in which the business is located 
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SSBCI Metrics  
• Nevada Collateral Support Program –Nine loans/investments totaling $3,072,465 

• Nevada Microenterprise Initiative – Committed $200,000 

• Battle Born  

• September 2014: Two company investments in Fandeavor and Trans 
World Health totaling $400,000 

• By end of 2014:  One additional company will receive $200,000 in 
investment dollars 

 

 



GOED Budget Accounts 
Budget Account         Primary Funding Source 

1526  Economic Development        General Fund 

  Operating      $3.7M   
  RDAs/Training Grant, etc.   $3.8M 
  UAV Program     $1.25M 
 
1521   State Small Business Credit Initiative  $4M   Federal  
1527  Nevada Film Office     $700K  Tourism – Room Tax 
1528  Rural Community Development  $2.5M  Federal 
1529  Catalyst Fund      $5M   General Fund 
1533  Knowledge Fund     $5M   General Fund 
4867  Procurement Outreach    $600K  Federal  



1529 – Catalyst Fund  
• A deal-closing fund, primarily for impact relocations, and a total budget allocation of $11.5 million of which 

approximately $2.7M remains.  

• The GOED Board has so far approved 13 companies for Catalyst Funds: $8,862,500 committed for 3,445 jobs 

approximately $2,570 per job  

Company      Job Total   Catalyst Fund Grant Amount 
• Take Two Interactive               150                   $600,000 
• Cristek Interconnects     50                  $200,000 
• New Logic Research     30                                 $75,000  
• Aardagh Metal Packaging, Inc.                         140                               $630,000  
• Torchmate-Lincoln Cutting    40                    $125,000  
• Garlock Printing                180                                $577,500  
• Nicholas & Co.                125                               $625,000  
• Solar City                800                            $1,200,000  
• Pathion       50                              $200,000  
• Barclaycard            1,005                 $1,875,000  
• Kareo                300        $750,000  
• Cannon Safe               275                            $1,100,000  
• CatamaranRX               300                   $900,000 



1533 – Knowledge Fund 
• Intended to spur research, innovation, and commercialization in the State and a 

key component for advancing Innovation-Based Economic Development. Created 
as part of AB 449 in 2011, funded in 2013 Legislature. 

• Total budget allocation of $10 million, FY 14 $5M and FY15 $5M 

•  The following NSHE proposals have been approved: 

• DRI Nevada Center of Excellence, $500,000  
• Collaborative Industry-NSHE Unmanned Aerial Systems Program, 

$500,000 
• UNLV Institute for Quantitative Health Sciences, $2.5M  
• UNR Nevada Advanced Autonomous Systems Innovation Center, $3M 
• UNLV International Gaming Institute, $500,000 
• DRI Applied Innovation Center for Advanced Analytics, $3M 



1533 – Knowledge Fund 
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