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EXPLANATION – Matter in italics is new; matter in brackets [omitted material] is material to be omitted. 

 

AUTHORITY: §§1-9, NRS 231.065. 
 

A REGULATION relating to economic development; establishing procedures for the awarding 
of grants to assist economic diversification projects in counties with economies subject 
to dramatic fluctuations because of a dependence on mining; and providing other 
matters properly relating thereto. 

 

 Section 1.  Chapter 231 of NAC is hereby amended by adding thereto the provisions set 

forth as sections 2 to 9, inclusive, of this regulation. 

 Sec. 2.  As used in sections 2 to 9, inclusive, of this regulation, unless the context 

otherwise requires, the words and terms defined in sections 3 and 4 of this regulation have the 

meanings ascribed to them in those sections. 

 Sec. 3.  “County with an economy subject to dramatic fluctuations because of a 

dependence on mining” means a county where data from the last decennial census or special 

census conducted by the Bureau of the Census of the United States Department of Commerce 

indicate that the mining industry is one of the top two employers in the county. 

 Sec. 4.  “Project of economic diversification” includes, without limitation, any project 

that analyzes industrial property, conducts feasibility studies, constructs industrial park 

infrastructure or purchases publicly owned industrial property. 
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 Sec. 5.  1.  To receive a grant to assist a project of economic diversification in a county 

with an economy subject to dramatic fluctuations because of a dependence on mining, an 

entity must: 

 (a) Be a political subdivision of the State or a local or regional organization for economic 

development; and 

 (b) Submit an application to the Commission on a form prescribed by the Executive 

Director. 

 2.  If an applicant is a nonprofit private entity, the applicant must include with the 

application: 

 (a) The most recent audit of the books and records of the applicant; and  

 (b) A letter from the board of county commissioners of the county in which the project is 

located. This letter must state that: 

  (1) The board of county commissioners approves of and supports the project that the 

applicant will fund with money from the grant; and 

  (2) The resources of the county will be available to provide for the financial 

administration of the grant money if the applicant, the Commission or the board of county 

commissioners requests that the county provide for the financial administration of the grant 

money. 

 3.  The Commission will accept applications at any time, except the Commission will not 

accept an application submitted on a date in a fiscal year after which the Commission has 

spent or committed for expenditure the entire amount of money appropriated by the 

Legislature for that fiscal year for grants to assist projects of economic diversification in 

counties with economies subject to dramatic fluctuations because of a dependence on mining. 
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 Sec. 6.  A political subdivision of the State or a local or regional organization for 

economic development is eligible for a grant to assist a project of economic diversification in a 

county with an economy subject to dramatic fluctuations because of a dependence on mining 

if the political subdivision or organization: 

 1.  Submits the application required by section 5 of this regulation; 

 2.  Seeks the grant for the purpose of funding a project of economic diversification in a 

county with an economy subject to dramatic fluctuations because of a dependence on mining; 

 3.  Has matching funds for the project in the form of cash only and in an amount equal to 

at least four times the amount of the grant the political subdivision or organization is 

requesting; and 

 4.  Will not use the grant to fund a project of economic diversification in a county that 

qualifies for funding from the Economic Development Administration of the United States 

Department of Commerce. 

 Sec. 7.  1.  If the Commission approves an application for a grant to assist a project of 

economic diversification in a county with an economy subject to dramatic fluctuations because 

of a dependence on mining, the entity receiving the grant must enter into an agreement with 

the Commission. The agreement must specify: 

 (a) The amount of the grant; 

 (b) The proper use of the money obtained from the grant; 

 (c) The date on which the Commission approved the grant; 

 (d) The specific benchmarks of performance by which the Commission and the recipient of 

the grant will measure the progress of the project; 
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 (e) A requirement that the recipient of the grant report to the Commission on a quarterly 

basis and that the report include a statement of: 

  (1) The specific benchmarks of performance mentioned in paragraph (d); 

  (2) The progress that the recipient of the grant has made toward the completion of the 

specific benchmarks of performance; 

  (3) The expected dates by which the recipient of the grant will complete the specific 

benchmarks of performance; and 

  (4) The amount of money the recipient expects to draw from the grant and the dates on 

which the recipient of the grant expects to draw money from the grant; 

 (f) The right of the Commission or its designee to review any document which the 

Commission or its designee determines is necessary for the appropriate fiscal oversight of the 

project; and 

 (g) The date on which the grant will end. 

 2.  The Executive Director and the Office of the Attorney General shall review the form of 

the agreement entered into by the Commission and the recipient of the grant pursuant to 

subsection 1. No agreement will take effect unless the Executive Director and the Office of the 

Attorney General approve the form of the agreement. 

 Sec. 8.  1.  The Executive Director may not disburse any money from the grant until: 

 (a) The recipient of the grant and a representative of the Commission have signed the 

agreement required by section 7 of this regulation; and 

 (b) The Executive Director has received a request to draw money from the grant from the 

recipient of the grant. 



 

--5-- 
LCB Draft of Proposed Regulation R047-06 

 2.  The recipient of the grant must make a request to draw money from the grant on a 

form prescribed by the Executive Director. The request must include: 

 (a) A statement of the amount of money the recipient wants to draw from the grant; 

 (b) A statement of the dates on which the recipient of the grant wants to draw money from 

the grant; 

 (c) A statement of the amount of money the recipient of the grant wants to draw from the 

grant on each date that the recipient of the grant wants to draw money from the grant; and 

 (d) Evidence of the expenses incurred by the recipient of the grant during the course of the 

project. This evidence includes, without limitation, copies of contracts, receipts or invoices. 

 3.  The Executive Director shall review and either approve or deny a request to draw 

money from the grant within 10 working days after the date on which the Executive Director 

receives the request. 

 4.  If the Executive Director approves a request to draw money from the grant, the 

Executive Director shall cause a check to be issued to the recipient of the grant in the amount 

requested by the recipient. 

 5.  If the Executive Director denies a request to draw money from the grant, the Executive 

Director shall provide the recipient who made the request with a written statement: 

 (a) Stating the reason for the denial of the request; and 

 (b) Describing any actions the recipient must take to receive approval of the request from 

the Executive Director. 

 Sec. 9.  If the Commission finds that the recipient of the grant is not using money from 

the grant in accordance with the provisions of the agreement set forth in section 7 of this 
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regulation, the Commission will immediately cease providing the recipient with money from 

the grant and the Commission may, in its sole discretion, determine that the agreement is void. 


