PROPOSED REGULATION OF THE
BOARD OF THE PUBLIC EMPLOYEES’ BENEFITS PROGRAM

LCB File No. R013-15

(This regulation was previously adopted as LCB File No. T004-14)

287.490 Subsidy for retired officer or employee: Calculation of amount of payment. (NRS
287.043, 287.046)

1. Except as otherwise provided in subsection {2} 3, the amount of the subsidy that must be
paid by each public employer with which a retired officer or employee was employed is
calculated in the manner set forth in NRS 287.046.

2. Effective for months after July 1, 2015, portion as used in paragraph b of subsection 4
of NRS 287.023 will be defined as the same percentage of the premium as the State provides
for each retiree and the retiree’s dependents pursuant to subsection 3 of NRS 287.046.

2} 3. Each public employer with which the retired officer or employee was employed shall
pay an amount of the total subsidy for the retired officer or employee equal to the proportion that
the service credit earned by the retired officer or employee with that public employer bears to the
total service credit earned by the retired officer or employee with all public employers with
which the retired officer or employee was employed. The amount of the total subsidy must be
based on the cumulative total years and months of service by the retired officer or employer for
all public employers with which the retired officer or employee was employed.
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