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We understand this bill’s main objective is to education teachers. This can be accomplished 
through an effective rollout of teacher education and the endorsement program.  
 
It is imperative that 2017’s SB 249 and 2019’s SB 314 be communicated effectively to the 
schools administrators and relevant teachers.  The summits, along with topic specific events 
and games offered by not-for-profits organization, such as NVCEE, Jumpstart, and Jr. 
Achievement will help achieve the goal of effective communication with financial literacy and 
economic education educators.   
 
The Nevada Council on Economic Education (NVCEE) offers the following comments and 
recommendation.  We are currently have a “Neutral” stance on SB 314.   
 
Section 2 
If the board of trustees of a school district has established a program of career and technical 
education pursuant to NRS 388.380, the program must include the area of business and 
marketing education. The business and marketing education program area must include 
courses of study relating to financial literacy, including, without limitation, a course in 
mortgages or underwriting, a course in realty and a course in accounting. 
 
NVCEE supports this and believes it is progressive with minimal cost.  
 
We recommend striking the specific language {, including, without limitation, courses in 
mortgages or underwriting, realty, and accounting}, providing district CTE programs the 
discretion to decide specifics, pursuant to their needs.  
 
Section 3 
1. The Superintendent of Public Instruction shall establish a State Seal of Financial Literacy 
Program to recognize pupils who graduate from a public high school, including, without 
limitation, a charter school and a university school for profoundly gifted pupils, who have 
attained a high level of proficiency in financial literacy. 
2. The Superintendent of Public Instruction shall: 
(a) Create a State Seal of Financial Literacy that may be affixed to the diploma and noted on 
the transcript of a pupil to recognize that the pupil has met the requirements of section  
(b) Deliver the State Seal of Financial Literacy to each school district, charter school and 
university school for profoundly gifted pupils that participates in the State Seal of Financial 
Literacy Program. 
3. Any school district, charter school and university school for profoundly gifted pupils may 
participate in the State Seal of Financial Literacy Program by notifying the Superintendent of 
Public Instruction of its intent to participate in the Program. 
4. Each board of trustees of a school district and governing body of a charter school or 
university school for profoundly gifted pupils that participates in the State Seal of Financial 
Literacy  
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 (a) Identify the pupils who have met the requirements to be awarded the State Seal of 
Financial Literacy; and 
(b) Affix the state Seal of Financial Literacy to the diploma and note the receipt of the State 
Seal of Financial Literacy on the transcript of each pupil who meet requirements. 
5. The Superintendent of Public Instruction may adopt regulations as necessary to carry out 
the provisions of this section and section of this act. 
 
NVCEE supports this and believes it is progressive with minimal cost.  
 
Section 4 
A school district, charter school and university school for profoundly gifted pupils that 
participates in the State Seal of Financial Literacy Program established pursuant to section of 
this act must award a pupil, upon graduation from high school, a high school diploma with a 
State Seal of Financial Literacy if the pupil: 
1. Earns at least a 3.25 grade point average, on a 4.0 grading scale, or a 3.85 weighted grade 
point average, on a grading scale approved by the Superintendent of Public Instruction if a 
different grading scale is used. 
2. Demonstrates proficiency in financial literacy by earning: 
(a) At least 4 credits in a subject area in which instruction on financial literacy is provided; and 
(b) Either of the following: 
(1) A grade of B or higher in a college level course in which instruction on financial literacy is 
provided; or 
(2) A score of gold or higher on the ACT National Career Readiness Certificate. 
 
NVCEE believes that we should encourage as many students as possible to earn this 
certificate.  
 
We recommend striking Section 4(1):   {1. Earns at least a 3.25 grade point average, on a 4.0 
grading scale, or a 3.85 weighted grade point average, on a grading scale approved by the 
Superintendent of Public Instruction if a different grading scale is used.} 
 
 
Section 5 
1. The Department of Education shall establish a Financial Literacy Month to be held once each 
school year. The Financial Literacy Month must include, without limitation: 
(a) A parent and family engagement summit, including, without limitation, programs related 
to saving and spending, employability skills, applying to and attending college, applying for 
and receiving financial aid, retirement and investments; and  
(b) A Student Smart Week and a Money Week. 
2. The Department may adopt regulations as necessary to carry out the provisions of this 
section and section of this act. 
 
NVCEE supports Financial Literacy Month, and believes it is progressive with minimal cost.   
 
We believe having parents involved is important for students and that a parent and family 
engagement summit will encourage both students and parents.   
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We suggest that (b) A Student Smart Week and a Money Week, should be defined. 
 
NVCEE believes continuing education and sharing of best practice is important for educators, 
particularly on a new and ever evolving topic.  
 
We suggest the following be added to Section 5(1): (c) An engagement summit, including, 
without limitation, a teacher and administrator summit to include curriculum sharing and 
progression strategies, to which endorsement credit and continuing education development 
applied; pursuant to Section 8(g) of this bill. 
 
Although NVCEE supports Financial Literacy Month.  The Council is not clear on the number, 
size and estimated cost of the summits; including the required allocation towards Clark, 
Washoe, rural, and charter schools.  We believe teacher education is paramount and very time 
critical.  We would not like to see needed funds eroded from teacher education and the 
endorsement program because of legislated requirements to fund the summits. However, 
Section 10(5) of this bill seems to appropriate funds specifically to teachers who teach financial 
literacy.  So funds from this bill may not even be appropriated for the (a) family summit, nor (b) 
student money week.   
 
 
Section 6 
(c) Except as otherwise provided in NRS 391.125, requiring teachers to obtain from the 
Department an endorsement in a field of specialization to be eligible to teach in that field of 
specialization, including, without limitation, an endorsement to teach courses relating to 
financial literacy and an endorsement to teach English as a second language. 
*This is an excerpt of the section 6, the rest of section 6 can be found at the below link.  
 
We believe requiring teachers to get an endorsement will go a long towards making sure that 
educators are educated on the topic. 
 
NVCEE strongly encourages economic education be added to the endorsement program.  
Section 2 of the 2017 financial literacy bill SB249, changed NRS 389.018 to include 
economic education as a “core academic subject”, requiring economics now be taught 
for one-half unit starting in July 1, 2022; with the intension of having the meat of 
Financial Literacy taught within that class.  Teachers will soon need to teach an 
economics class that they may have never taught nor have been educated in the past.  
 
We recommends adding “economic education” to Section 6(c), this change should read…an 
endorsement to teach courses relating to financial literacy, {economic education}, and an 
endorsement to teach English… 
 
SB249 was designed to start children earlier and often on financial literacy, and slowly drip on 
them, through fun activities and games, then receiving more advanced education in higher 
grades, leading up to the grade 12 economic class with financial literacy embedded.  We do not 
want to discourage teachers from teaching this subject matter.   
 
We recommends including a new item in Section 6 (l)(4), reading: {teachers in grades 3 through 
8 are excluded from having to get an endorsement.}  
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Section 7 
Sec. 7. Chapter 391A of NRS is hereby amended by adding thereto a new section to read as 
follows: The governing body of each regional training program shall coordinate with the 
Department to provide an annual summit at the beginning of the Financial Literacy Month 
established pursuant to section 5 of this act. 
 
We believe that universities, colleges, and alternative licensure programs should be charged 
with educating our teachers in the areas of financial literacy and economic education.  A Center 
for Economic Education, through the university, would be in a prime position to coordinate the 
education of teacher on financial literacy and economic education.  The Center would then 
facilitate to universities, colleges, and other providers of an alternative licensure program the 
endorsement program.    
 
We recommend the following to be added to Section 7. {The Nevada System of Higher 
Education shall coordinate with the Department of Education regarding educating our teachers 
in the areas of financial literacy and economic education, and the financial literacy and 
economic education teacher endorsement program. A Center for Economic Education, through 
the University, shall facilitate the program.} 
 
Section 8 
(g) Training and continuing professional development for teachers who receive an 
endorsement to teach courses relating to financial literacy pursuant to NRS 391.019 and 
section 9 of this act. 
*This is an excerpt of the section 8. 
 
We believe Section 8(g) should be changed to include training for economic education.   
 
We recommend adding to section 8(g):  Training and continuing professional development for 
teachers who receive an endorsement to teach courses relating to financial literacy {and 
economic education} pursuant to NRS 391.019 and section 9 of this act. 
 
 
 
Section 9 
Chapter 396 of NRS is hereby amended by adding thereto a new section to read as follows:  
1. If the System offers a course of study for obtaining an endorsement to teach courses relating 
to financial literacy, the course must require students in the course of study to create a 
personal finance portfolio or transition plan, which must include, without limitation, details 
relating to housing, health insurance and postsecondary education and financial aid resources.  
2. A student in a course of study offered pursuant to subsection 1 may apply for a Teach 
Nevada Scholarship from a university, college or other provider of an alternative licensure 
program that receives a grant from the Teach Nevada Scholarship Program Account created 
pursuant to NRS 391A.575 to offset the costs of completing a course of study offered pursuant 
to subsection 1.  
3. The System may award a student money received from a grant provided to a university, 
college or other provider of an alternative licensure program pursuant to NRS 391A.510 to 
offset the costs of completing a course of study offered pursuant to subsection 1. 

H4



 
We believe further defining areas of financial literacy can be confusing and unnecessary as 
language is already drafted in NRS 389.074.  
 
We recommend Section 9(1) should read: 
1. If the System offers a course of study for obtaining an endorsement to teach courses relating 
to financial literacy, the course must require students in the course of study to create a personal 
finance portfolio or transition plan, which must include, without limitation, details {from NRS 
389.074 section 1}.   
{2. If the System offers a course of study for obtaining an endorsement to teach courses relating 
to economic education, the course must require students in the course of study to create an 
economic education portfolio or transition plan, which must include, without limitation, details 
from NAC 389}. 
 
 
 
 
 
 
 
Section 10 
1. There is hereby appropriated from the State General Fund to the Clark County School 
District to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$700,000 
For the Fiscal Year 2020-2021...............................$1,000,000 
2. There is hereby appropriated from the State General Fund to the Washoe County School 
District to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$200,000  
For the Fiscal Year 2020-2021..................................$300,000 
3. There is hereby appropriated from the State General Fund to the Department of Education 
to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$100,000 
For the Fiscal Year 2020-2021..................................$200,000 
 
4. Any balance of the sums appropriated by subsections 1, 2 and that is unencumbered or 
unexpended at the end of the respective fiscal years does not revert to the State General Fund, 
must be carried forward to the next fiscal year and is hereby authorized for use in the next 
fiscal year for the purposes specified in subsection 5 or 6, as applicable. 
5. Money appropriated by subsection 1 or 2 must be used to support instruction in financial 
literacy, including, without limitation, by providing technical assistance, monitoring, support 
and professional development training regarding financial literacy to teachers who teach in a 
subject area in which instruction in financial literacy is provided. 
6. Money appropriated by subsection must be used to award grants of money to school 
districts, other than the Clark County School District and Washoe County School District, and 
to the sponsors of charter schools that submit an application to the Department of Education. 
The amount granted to each school district and charter school must be based upon the 
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number of pupils enrolled in each such school district or charter school, as applicable, who are 
enrolled in a subject area in which instruction in financial literacy is provided, and not on a 
competitive basis. 
7. The sums appropriated by this section must be accounted for separately from any other 
money and used only for the purposes specified in this section. 
 
We believe the majority of the cost associated with this bill will be the training and continued 
professional development of the teacher’s endorsement program in Section 7, created by 
Section 6. The summit events, for the most part, equals the cost of Section 5 and 7; however 
the summit cost hinges on the number and size of the summits.  The State Seal in Section 3 will 
be minimal cost regardless of location. The inclusion of financial literacy through the Business 
and Marketing area of the Career and Technical Education program, outlined in Section 2, 
should also be minimal as the Department of Education’s, Career and Technical Education 
program is already funded with the Perkin’s Grant.   
 
Charter schools are growing faster than the public schools and they are in a more fluid position 
to adopt required changes and experiment with best practices.  Subsection 3 has the 
Department of Education overseeing funds for rural and charter schools, therefore the DOE 
should oversee a larger portion of the funds. The costs between North and South should be 
fairly equal, therefore they should be awarded equal funds.  The universities, colleges, and 
alternative licensure programs are overseen by the Board of Regents. Therefore, the Board of 
Regents should incur the highest cost and oversee the largest portion of funds.   
 
NVCEE recommends changing the allocation of funds in section 10 (1-3) to the below: 
 
1. There is hereby appropriated from the State General Fund to the Clark County School District 
to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$200,000 
For the Fiscal Year 2020-2021..................................$300,000 
2. There is hereby appropriated from the State General Fund to the Washoe County School 
District to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$200,000  
For the Fiscal Year 2020-2021..................................$300,000 
3. There is hereby appropriated from the State General Fund to the Department of Education to 
carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$300,000 
For the Fiscal Year 2020-2021..................................$500,000 
4. There is hereby appropriated from the State General Fund to the Nevada System of Higher 
Education, Board of Regents to carry out the provisions of this act the following sums: 
For the Fiscal Year 2019-2020..................................$700,000 
For the Fiscal Year 2020-2021..................................$1,000,000 
 
We recommend changing Section 10(5) by adding in economic education. Reading:  
5. Money appropriated by subsection 1, 2, {and 4} must be used to support instruction in 
financial literacy {and economic education}, including, without limitation, by providing technical 
assistance, monitoring, support and professional development training regarding financial 
literacy and {economic education} to teachers who teach in a subject area in which instruction in 
financial literacy and {economic education} is provided. 
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We believe charter schools are in a more fluid position to adopt required changes and 
experiment with best practices.  NVCEE has started too engaged with some charter schools to 
explain new rules pertaining to 2017 SB 249, and discuss ideas for beta testing best practices.  
Charters schools that agree to beta test and studies, should be awarded funds that are not 
based pupils enrolled. 
 
NVCEE recommends changing Section 10(6) by adding in economic education and striking 
number of pupils enrolled:  
6. Money appropriated by subsection must be used to award grants of money to school districts, 
other than the Clark County School District and Washoe County School District, and to the 
sponsors of charter schools that submit an application to the Department of Education. [The 
amount granted to each school district and charter school must be based upon the number of 
pupils enrolled in each such school district or charter school,] as applicable, who are enrolled in 
a subject area in which instruction in financial literacy {and economic education} is provided, 
and not on a competitive basis. 
 
 
We think it is prudent for NVCEE to do its due diligence and request a delineation of appropriations 
outlined and awarded from 2017 SB 249.  This should include who received the funds, how much was 
distributed, the process for deciding on how to allocate funds, and the committees or individuals making 
the determination. 
 
We also think it would be prudent to have a breakdown of anticipated costs, budget for each section 
within SB 314, and the process for allocating funds.   
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